Have a Buyer That Needs
Down Payment or Closing Cost

Assistance?

We Can Help!

Fannie Mae’s HFA Preferred product enables eligible state Housing Finance Agencies (HFAs) to deliver loans up
to 97% loan-to-value (LTV) ratio with low mortgage insurance (MI) coverage requirements. HFA Preferred is
ideal for borrowers with limited funds for down payment and closing costs and for those needing extra flexibilities
on credit and income sources. It does not require a minimum contribution from the borrower’s own funds for

one-unit properties.

Borrower Payment
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Important Product Details
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Arizona (excluding Pima County)
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e Maximum DTI — 45% LTV
FHA HFA Preferred HFA Preferred HFA Preferred HFA Preferred ]
96.5% LTV 97% LTV 95% LTV 97% LTV 95% LTV * Maximum Loan Term — 30 year

Montly MI Split Premium Seller Paid MI Financial Single Premium 9 g
* Homebuyer education/counseling
Assumptions: $141,000 purchase price, 720 FICO, FHA rate: 4.626%, HFA Preferred rate: 5.125%, Monthly PITI* assumes $353 T&I per month

is required
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Other conditions and restrictions may apply. Rates and available loan programs are subject to change without notice. Contact your loan officer for more information.




