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FINANCIAL HIGHLIGHTS
-  

- 

-

OVERVIEW OF THE FINANCIAL STATEMENTS

Our discussion and analysis of the Tice Fire Protection & Rescue Service District’s financial
performance provides an overview of the District’s financial activities for the fiscal year ended
September 30, 2013.  

The assets of the District exceeded its liabilities at the close of the fiscal year by $2,324,949 (net
position). Of this $580,732 (unrestricted net position) may be used to meet the District’s
ongoing obligations, and $52,740 is restricted for capital additions.

As of the close of the current fiscal year, the District reported ending fund balance of $983,645,
a decrease of $209,921. Ending fund balance in comprised of $52,740 that is restricted for
capital additions and $930,905 is available for spending at the District’s discretion.

This discussion and analysis is intended to serve as an introduction to the District’s financial
statements. This report also includes other supplementary information in addition to the financial
statements themselves. 
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The Statement of Net Position (page 9) and The Statement of Activities (page 10) provide
information about the activities of the District and present a longer-term view of the District’s
finances. The statements are measured and reported using the economic resource measurement
focus and the full accrual basis of accounting.
The governmental financial statements begin on page 11. The governmental funds measure and
report activities using the current financial resources measurement focus and the modified accrual
basis of accounting. Therefore, you will find the reconciliation on pages 12 & 14 that convert this
data to an economic resources measurement focus and the accrual basis of accounting for use in the
financial statements.  

TICE FIRE PROTECTION & RESCUE SERVICE DISTRICT
MANAGEMENT’S DISCUSSION AND ANALYSIS

September 30, 2013

The District’s long-term debt is comprised of compensated absences of $323,553 and other post-
employment benefits of $26,620, totaling $350,173. 



The Statement of Net Position and the Statement of Activities

Fund Financial Statements

Notes to the Financial Statements

GOVERNMENT-WIDE FINANCIAL ANALYSIS

The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements. The notes can be found beginning
on page 15.

THE FINANCIAL STATEMENTS
Fiscal Year Ended September 30, 2013

Government-wide financial statements are intended to allow the reader to assess a government’s
operational accountability. Operational accountability is defined as the extent to which the
government has met its operating objectives efficiently and effectively, using all resources available
for that purpose, and whether it can continue to meet its objectives for the foreseeable future. For
purposes of these statements, only governmental type activities are measured and reported using the
economic resource measurement focus and the accrual basis of accounting.

The statement of net position presents information on all of the District’s assets. Over time,
increases or decreases in net position may serve as a useful indicator of whether the financial
position of the District is improving or deteriorating.

A fund is a grouping of related accounts that is used to maintain financial control over resources that
have been segregated for specific activities or objectives. The District, like other state and local
governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements.

A significant portion of the District’s assets (72%) reflects its investment in capital assets (e.g., land,
buildings, equipment and vehicles). The District uses these capital assets to provide services to the
citizens and property owners, consequently, these assets are not available for future spending. The
District’s investment in its capital assets is reported net of related debt.

The unrestricted category of assets, with a balance of $580,732 at year end, may be used to meet the
District’s ongoing obligations to citizens and creditors and is shown in the following schedule.
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             9/30/2013 9/30/2012

Current Assets 1,130,398$      1,346,729$        
Capital Assets 1,691,477        1,835,268          
Total Assets 2,821,875        3,181,997          

Current Liabilities 146,753           153,150             
Long-Term Liabilities 350,173           464,546             
Total Liabilities 496,926           617,696             

Net Position:
Invested in Capital Assets,
    Net of Related Debt 1,691,477        1,835,268          
Restricted for Capital Additions 52,740             15,129               
Unrestricted 580,732           713,904             

     Total Net Position 2,324,949$      2,564,301$        
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Summary of Net Position
Fiscal Year Ended September 30, 2013



2013 2012
Revenues
  Property Taxes 1,899,846$    1,919,031$      
  Grant revenues 917,898         907,423           
  Interest Income 11,795             6,964                 
  Miscellaneous 140,206         40,806             
     Total revenues 2,969,745        2,874,224          

Expenses
  Public Safety 3,209,097      3,441,095        
     Total Expenses 3,209,097      3,441,095        

Decrease in Net Position (239,352)        (566,871)         

Net position – Beginning 2,564,301      3,131,172        

Net position – Ending 2,324,949$    2,564,301$      

Property taxes continue as our primary source of revenue. In the current fiscal year the ad-valorem
taxes decreased by 1% due to a nationwide declining real estate market. Historically property taxes
have increased annually due to an increase in property values and new construction throughout the
District.

District’s Change in Net Position
Fiscal Year Ended September 30, 2013
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Capital Assets

The following table provides a summary of net capital assets.

2013 2012

Land 97,472$         97,472$           
Buildings & Improvements   1,860,152      1,860,152        
Equipment & Furniture 565,228         526,040           
Vehicles 1,295,641      1,319,935        
Total Assets 3,818,493      3,803,599        

Less: Accumulated Depreciation (2,127,016)     (1,815,557)      

Total Capital Assets, net 1,691,477$    1,988,042$      

The District’s capital assets as of September 30, 2013 reflect an investment of $1,691,477 net of
accumulated depreciation.

CAPITAL ASSET AND DEBT ADMINISTRATION
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Depreciation expense for the years ended September 30, 2012 and 2013 was $183,179 and
$156,205, respectively.



Request for Information

(239)694-2380

9351 Workmen Way

Ted Ross, Fire Chief
Tice Fire Protection & Rescue Service District

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET AND RATES

The District relies on property taxes for the largest portion of its budget. Taxable property value
within the District decreased slightly in 2012-13, mainly due to a stagnant real estate market.

The District’s financial statements are designed to present users (citizens, customers, investors and
creditors) with a general overview of the District’s finances and to demonstrate the District’s
accountability. Questions concerning this report or requests for additional financial information
should be directed to:

When these factors were considered in preparing the District’s budget for the 2012-2013 fiscal year
the District adopted the millage rate of 3.0 mills per thousand.

Fort Myers, FL 33905
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Local indicators point to a continued decline in real property values within the District.



Assets
   Cash and cash equivalents 928,490$           
   Due from other governments 201,408
   Fire inspections receivable 500
   Capital assets not being depreciated 97,472
   Capital assets being depreciated, net 1,594,005
         Total assets 2,821,875

Liabilities
   Accounts payable 32,207
   Accrued payroll 114,546
   Noncurrent liabilities:
      Other post-employment benefits 26,620
      Compensated absences 323,553
         Total Liabilities 496,926

Net Position
   Invested in capital assets, net of related debt 1,691,477
   Restricted for:
      Capital additions 52,740
   Unrestricted 580,732
         Total net position 2,324,949$        

See notes to basic financial statements.

Tice Fire Protection & Rescue Service District
STATEMENT OF NET POSITION

Fiscal Year Ended September 30, 2013
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Net Expense
& Changes

In Net Position
Charges for Operating

Expenses Services Grants Total

Governmental activities:
   Public safety 3,209,097$      2,410$         917,898$         2,288,789$        

  
General revenues:
Ad-Valorem revenue 1,899,846          
Interest earning 11,795               
Miscellaneous 137,796             

Total general revenues 2,049,437          

Change in net position (239,352)           

Net position, beginning of year 2,564,301          

Net position, end of year 2,324,949$        

See notes to basic financial statements.

Tice Fire Protection & Rescue Service District
STATEMENT OF ACTIVITIES

Function/Program Activities

Fiscal Year Ended September 30, 2013

Program Revenues
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 General Fund

ASSETS
   Cash and cash equivalents 928,490$           
   Due from other governments 201,408             
   Fire inspections receivable 500                    
      Total assets 1,130,398$        

LIABILITIES AND FUND BALANCE
Liabilities
   Accounts payable 32,207$             
   Accrued payroll 114,546             
      Total liabilities 146,753             

Fund Balance
   Restricted 52,740               
   Unassigned 930,905             
      Total fund balance 983,645             
         Total liabilities and fund balance 1,130,398$        

See notes to basic financial statements.

Year Ended September 30, 2013
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GOVERNMENTAL FUND

Tice Fire Protection & Rescue Service District
BALANCE SHEET 



Total governmental fund balance 983,645$         

      Cost of assets 3,818,493$        
      Accumulated depreciation (2,127,016)        1,691,477        

      Other post-employment benefits (26,620)             
      Compensated absences (323,553)           (350,173)         

Total net position 2,324,949$      

See notes to basic financial statements.

Tice Fire Protection & Rescue Service District
RECONCILIATION OF THE GOVERNMENTAL FUND BALANCE SHEET 

Amounts reported for governmental activities in the statement of net position are
different because:

Capital assets used in governmental activities are not financial resources and,
therefore, are not reported in the governmental funds:

Long-term liabilities are not due and payable in the current period and, therefore,
are not reported in the funds.  Long-term liabilities at fiscal year-end consist of:

TO THE STATEMENT OF NET POSITION

Year Ended September 30, 2013
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General Fund
REVENUES:
   Ad-valorem taxes 1,899,846$        
   Intergovernmental 930,510             
   Interest income 11,795               
   Impact fees 84,272               
   Miscellaneous 12,858               
      Total revenues 2,939,281          

EXPENDITURES:
 Public Safety
   Personal Services 3,037,977          
   Operating Expenditures 106,513             
   Capital Outlay 4,712                 
       Total expenditures 3,149,202          

Net Change in fund balance (209,921)           

Fund balance, beginning of year 1,193,566          

Fund balance, end of year 983,645$           

See notes on basic financial statements.

Year Ended September 30, 2013
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GOVERNMENTAL FUND

Tice Fire Protection & Rescue Service District
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 



Net change in fund balance - total governmental fund (209,921)$       

32,049             

      Expenditures for capital assets 4,712$               
      Loss on disposition of fixed assets (20,729)             
      Less: current year depreciation (159,836)           (175,853)         

114,373           

Change in net position (239,352)$       

See notes to basic financial statements.
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Tice Fire Protection & Rescue Service District
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND 

BALANCE OF THE GOVERNMENTAL FUND TO THE STATEMENT OF ACTIVITIES

Year Ended September 30, 2013

Amounts reported for governmental activities in the statement of activities are
different because:

Governmental funds report capital outlay as expenditures. However, in the
statement of activities, the cost of capital assets is allocated over their estimated
useful lives and reported as depreciation expense. This is the amount by which
depreciation and loss on disposition of capital assets exceeded expenditures for
capital assets in the current period.

In the statement of activities, certain operating expenses; changes in compensated
absences and other post employment benefits, are measured by the amounts
earned during the year. However, in the governmental funds, expenditures for
these items are measured by the amount of financial resources used. This amount
represents the decrease in the accrual of compensated absences and other post
employment benefits.

Capital assets donated to the District do not provide current financial resources
and, therefore, are not reported as revenues in governmental funds, however, they
are reported on the Statement of Activities.



NOTE 1.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Measurement Focus:
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Tice Fire Protection & Rescue Service District
NOTES TO BASIC FINANCIAL STATEMENTS

Fiscal Year Ended September 30, 2013

Basic Financial Statements: The basic financial statements include a Statement of Net Position, Statement of Activities,
Balance Sheet, and a Statement of Revenues, Expenditures and Changes in Fund Balance. The Statement of Net Position is
presented as assets less liabilities equal net position and shown with two components: amounts invested in capital assets, net of
related debt; and unrestricted net position. The Statement of Activities reports functional categories of programs by the District
and demonstrates how and to what degree those programs are supported by specific revenue.  

Defining the Governmental Reporting Entity: The Tice Fire Protection and Rescue Service District (the “District”) is a local
governmental unit created by the State of Florida Legislature under Chapter 76-413, Laws of Florida, to provide fire protection
and rescue services to a certain prescribed area in Fort Myers, Florida. The District is funded primarily by property taxes and is
operated by a five-person Board of Commissioner (the “Commissioners”), who are elected for terms of four years.  

The District has adopted Governmental Accounting Standards Board (GASB) Statement No. 34, Basic Financial Statements and
Management’s Discussion and Analysis – for State and Local Governments. Statement 34 establishes standards for external
financial reporting for all state and local governmental entities. This statement requires the financial statements of the District
(the primary government) to include its component units, if any. A component unit is a legally separate organization for which
the elected officials of the primary government are financially accountable. Based on the criteria established in GASB 14, there
are no component units included in the District’s financial statements.  

Fund Accounting: The accounts of the District are organized on the basis of funds, each of which is considered a separate
accounting entity. The operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its
assets, liabilities, fund equity, revenues and expenditures, as appropriate. Government resources are allocated to, and accounted
for in individual funds, based upon the purposes for which they are spent and the means by which spending activities are
controlled.  The following fund is used by the District:

General Fund – The General Fund is the general operating fund of the District. All financial resources which are not
specifically restricted or designated as to use are recorded in the General Fund.  At present, the District utilizes only one fund.

Governmental Fund Type – The General Fund is accounted for on a “spending” or “financial flow” measurement focus. This
means that only current assets and current liabilities are generally included on the balance sheet. Accordingly, the reported
unassigned fund balance (net current assets) is considered a measure of available, spendable, or appropriable resources.
Governmental Fund Type operating statements present increases (revenue) and decreases (expenditures) in net current assets.  



NOTE 1.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Years
Buildings & Improvements 15-40
Equipment and Furniture 5-10
Vehicles 10

1.

2. Public hearings are conducted to obtain taxpayer comments.
3.
4.

5.

6.

7. The level of control for appropriations is exercised at the activity level.

Tice Fire Protection & Rescue Service District

Fiscal Year Ended September 30, 2013
NOTES TO BASIC FINANCIAL STATEMENTS

Basis of Accounting: Basis of accounting refers to when revenue and expenditures are recognized in the accounts and reported
in the basic financial statements. Basis of accounting relates to the timing of the measurements made, regardless of the
measurement focus applied.
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During the summer, the Director submits to the Board of Commissioners for their consideration a proposed
operating budget for the fiscal year commencing on October 1. The operating budget includes proposed
expenditures and the means of financing them.

Prior to October 1, the budget is adopted through a resolution by the Board of Commissioners.
Budget transfers and amendments can be made throughout the year by approval of the Board of Commissioners.

Budget amounts, as shown in the Required Supplementary Information are as originally adopted, and as amended
by the Board of Commissioners.
The budget for the Governmental Fund Type is adopted in a cash basis which is inconsistent with accounting
principles generally accepted in the United States.

The District complies with accounting principles generally accepted in the United States of America (GAAP). GAAP includes
all relevant Governmental Accounting Standards Board (GASB) pronouncements.

Capital Assets: Capital assets include property, plant, equipment, and infrastructure assets. Infrastructure assets are defined as
public domain fixed assets such as roads, bridges, curbs and gutters, streets and sidewalks, and similar assets that are immovable
and of value only to the governmental unit. Capital assets are reported in the basic financial statements in the applicable
governmental column. The threshold for capitalizing property, plant, and equipment is $1,000. Capital assets are recorded at
cost, or estimated historical cost. Depreciation is calculated using the straight-line method over the estimated useful lives of the
related assets.  The ranges of the useful lives are as follows:

Assets

Depreciation on fixed assets acquired through contributions are recorded as an expense and transferred from net position as a
reduction of contributed capital. The cost of assets retired or sold, together with the related accumulated depreciation, is
removed from the accounts and any gain or loss on disposition is credited or charged to earnings.

Budgets and Budgetary Accounting: The following procedures are used by the District in establishing the budgetary data
reflected in the basic financial statements:

Encumbrances: Encumbrance accounting, under which purchase orders, contracts and other commitments for the expenditure
of monies are recorded in order to reserve that portion of the applicable appropriation, is not employed by the District because it
is, at present, not necessary to assure effective budgetary control or to facilitate effective cash planning and control.



 NOTE 1.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

NOTE 2.  CASH AND CASH EQUIVALENTS

 NOTE 3.  PROPERTY TAXES

Cash and cash equivalents consists of cash on hand, cash on deposit with financial institutions, and funds on deposit in the Local
Government Surplus Funds Trust Fund Investment Pool administered by the Florida State Board of Administration. At
September 30, 2013, the carrying amount of the District’s deposits were $928,390, the bank balance was $968,715, and petty
cash on hand was $100. These deposits were entirely covered by Federal Depository Insurance or by collateral pursuant to the
Florida Security for Public Deposits Act (Florida Statutes Chapter 280). Florida Statutes authorize investments in certificates of
deposit, savings accounts, repurchase agreements, the Local Government Surplus Funds Trust Fund administered by the Florida
State Board of Administration, obligations of the U.S. Government and government agencies unconditionally guaranteed by the
U.S. Government.

Tice Fire Protection & Rescue Service District
NOTES TO BASIC FINANCIAL STATEMENTS

Fiscal Year Ended September 30, 2013

New Accounting Standards: Beginning with fiscal year 2013, the District implemented GASB Statement No. 63; Financial
Reporting of Deferred Outflows of Resources, Deferred Inflows of Resources, and Net Position. This statement requires a
Statement of Net Position (rather than net assets) format which segregates deferred inflows and deferred outflows from assets
and liabilities respectively. Specific items required to be broken out as deferred inflows or deferred outflows are discussed in
GASB Statements 53 and 60. These items are Derivative Investments and Service Concession Arrangements respectively. None
of these items affect the District at this time. The other position of GASB Statement 63 is nomenclature. Statement No. 64;
Derivative Instruments:  Application of Hedge Accounting Termination Provisions is not applicable to the District.

The District has funds invested with the Local Government Surplus Funds Trust Fund (the “SBA”), under the regulatory
oversight of the State of Florida.  Investments in the SBA Fund consist B Surplus Trust Fund (the “Fund B”).  

Fund B is accounted for using a fluctuating net asset value pool. The fair value factor at September 30, 2013 was 1.13262284,
and the weighted average life (based on expected cash flows) of Fund B is 4.04 years at September 30, 2013. However, because
Fund B consists of restructured or defaulted securities, there is considerable uncertainty regarding the weighted average life.
This pool is not rated by any nationally recognized rating agency. As of September 30, 2013, the District had a balance of
$14,138 with a fair value of $16,013.  

Property taxes are levied on November 1 of each year, and are due and payable upon receipt of the notice of levy. The Lee
County, Florida, Tax Collector’s office bills and collects property taxes on behalf of the District. The tax rate levied upon the
taxable property in the District for the fiscal year ended September 30, 2013 was 3.0 per $1,000 of assessed taxable property
value. Property tax revenue is recognized currently in the fiscal year for which the taxes are levied. On April 1 of each year,
unpaid taxes become a lien on the property. The past due certificates are sold at public auction prior to June 1, and the proceeds
thus collected are remitted to the District.
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NOTE 4.  CAPITAL ASSETS

Beginning  
Balance 

10/01/2012 Additions Deletions
Ending Balance 

09/30/2013
Capital assets not being depreciated:
   Land 97,472$           -$                          -$               97,472$                   

Capital assets being depreciated:
  Buildings & improvements 1,860,152        -                            -                 1,860,152                
  Equipment and furniture 552,814           36,774                       (24,360)          565,228                   
  Vehicles 1,319,935        -                            (24,294)          1,295,641                
   Total capital assets being depreciated 3,732,901        36,774                       (48,654)          3,721,021                

Less accumulated depreciation for:
  Buildings (370,403)          (46,800)                     -                 (417,203)                  
  Equipment and furniture (412,816)          (39,627)                     3,631             (448,812)                  
  Vehicles (1,211,886)       (73,409)                     24,294           (1,261,001)               
   Total accumulated depreciation (1,995,105)       (159,836)                   27,925           (2,127,016)               
   Total capital assets being depreciated, net 1,737,796        (123,062)                   (20,729)          1,594,005                

Governmental activities capital assets, net 1,835,268$      (123,062)$                 (20,729)$        1,691,477$              

NOTE 5.  RETIREMENT PLAN

Plan Description and Provisions

The Florida Retirement System Annual Report is a document printed for members of the legislature and the public, reflecting the
financial operation and condition of the state-administered retirement systems. The publication contains financial statements,
actuarial comments, investment information, and statistical data on the System. A copy can be obtained by writing to Division of
Retirement, Research, Education, & Policy Section, P.O. Box 9000, Tallahassee, Florida 32315-9000.

Capital assets are recorded in the financial statements at historical cost or estimated historical cost if actual historical cost is not
available. A summary of changes for the fiscal year is as follows:

The District contributes to the Florida Retirement System (the “System”), a cost-sharing multiple employer PERS defined benefit
pension plan controlled by the State Legislature and administered by the Florida Department of Administration, Division of
Retirement. The System provides retirement and disability benefits, annual cost-of-living adjustments, a health insurance
subsidy, and survivor benefits to plan members and beneficiaries, respectively. The System was established in 1970 by Chapter
121, Florida Statutes. Changes to the law can be made only by an act of the Florida Legislature. Rules governing the operations
and administration of the System may be found in Chapter 60S of the Florida Administrative Code.

Tice Fire Protection & Rescue Service District
NOTES TO BASIC FINANCIAL STATEMENTS

Fiscal Year Ended September 30, 2013

18



NOTE 5. RETIREMENT PLAN (Continued)

Funding Policy

NOTE 6.  IMPACT FEES - RESTRICTED

The following is an analysis of impact fee transactions during the fiscal year:

 Impact fees - October 1, 2012 15,129$           
Current year impact fees 84,272             
Current year interest income 36                    
Current year expenditures (46,697)            
Impact fees - September 30, 2013 52,740$           

NOTE 7.  OTHER POST-EMPLOYMENT BENEFITS 

Effective July 1, 2011, the system began to require 3% of covered payroll contributions from members. The District is required
to contribute an actuarially determined rate. The current rates, based on employees’ gross earnings, are: regular employees
6.95%; senior management 18.31%; and special risk 19.06%. The contribution requirements of the District are established and
may be amended by the State Legislature. The District’s contributions to the System for the fiscal year ended September 30,
2013, were $308,653 equal to the required contributions for the year.  The employee's contributions totaled $59,534.
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During the year the District received fire impact fees from Lee County. These funds, which were maintained in a separate
savings account during the year, may be spent only after confirming with the County that the proposed expenditure is allowable
under the impact fee ordinance.  

In addition to providing retirement benefits, the District allows retirees to purchase health, life, vision and dental benefits at the
same rate as active employees, in accordance with state statutes. To be eligible for this benefit, the employee must retire from the
District, have no break between his/her active employment and retirement and be collecting retirement benefits from the Florida
Retirement System (FRS).  The retirees pay for all premiums for the coverage elected.  

Tice Fire Protection & Rescue Service District

In order to comply with the requirements of GASB 45, Accounting and Financial Reporting by Employers for Post-Employment
Benefits other than Pensions, the District contracted with a certified actuarial firm to provide an actuarial valuation of post-
employment benefits. The post-employment health insurance benefits will continue to be offered on a pay-as-you-go basis with
no premium subsidy to the retirees. As required by the State of Florida Statute 112.08011, the claims experience of the retirees is
co-mingled with that of active employees in determining the health plan cost. In accordance with GASB 45, the co-mingling of
claims requirement equates to an implicit subsidy to retirees that creates an OPEB liability on the part of the District. Therefore,
the District incurred a liability beginning fiscal year 2010 for the implicit rate subsidy as the District implements GASB 45. The
District does not intend to fund the actuarial accrued liability.

NOTES TO BASIC FINANCIAL STATEMENTS
Fiscal Year Ended September 30, 2013



NOTE 7.  OTHER POST-EMPLOYMENT BENEFITS, (Continued)

Funding interest rate: 4.5% per year
Health care inflation:

Payroll growth/Inflation assumption: 0%
Amortization of Unfunded Actuarial 

Accrued Liability (UAAL)

The funded status of the plans actuarial valuation date is as follows:

 Actuarial 
Valuation 

Date     

Actuarial 
Value of 

Assets (a)

Accrued 
Liability (AAL) - 

Entry Age (b)
Unfunded AAL 
(UAAL) (b-a) Funded Ratio (a/b)

Covered 
Payroll ( c )

UAAL as a % of 
Covered Payroll     

((b-a)/c))

10/1/2012 -$           122,603$           122,603$         0.00% 1,501,661$    8.20%

Tice Fire Protection & Rescue Service District
NOTES TO BASIC FINANCIAL STATEMENTS

Fiscal Year Ended September 30, 2013

This actuarial valuation involves estimates of the value of reported amounts and assumptions about the probability of events far
into the future. Examples include assumptions about future employment, mortality, and the healthcare cost trend. Amounts
determined regarding the funded status of the plan and the annual required contributions of the employer are subject to constant
revision as actual experience is compared with past expectations, and new estimates are made about the future. The schedule of
funding progress, presented as required supplementary information following the notes to the financial statements, presents multi-
year trend information that shows whether the actuarial value of plan assets is increasing or decreasing over time relative to the
actuarial liabilities for benefits.  

Calculations are based on the types of benefits provided under the terms of the substantive plan at the time of the valuation and
on the pattern of sharing of costs between the employer and plan members to that point. Calculations reflect a long-term
prospective, so methods and assumptions used include techniques that are designed to reduce short-term volatility in actuarial
accrued liabilities and the actuarial value of the assets.

For the Actuarial Valuation dated October 1, 2012 , the Entry Age Normal (% of pay) actuarial cost method was used. Select
actuarial Assumptions are listed below:

Pre-medicare: 8.5% in fiscal 2013, trending to 4.5% in fiscal 
2017
Post-medicare: 8.5% in fiscal 2013, trending to 4.5% in fiscal 
2017

Level percentage of payroll, closed amortization over 30 years
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NOTE 7.  OTHER POST-EMPLOYMENT BENEFITS, (Continued)

Year Ending
Annual OPEB 

Cost
% of OPEB Cost 

Contributed

Net OPEB 
Cost 

Obligation

9/30/2013  $           17,550 28.7%  $         26,620 
9/30/2012 10,560             61.1% 14,101           
9/30/2011 11,396             51.7% 9,989             

Annual required contribution (ARC) 17,705$                     
Interest on net OPEB obligation 635                            
Adjustment to ARC (790)                          
Annual OPEB cost 17,550                       
Contributions made (5,031)                       
Increase in net OPEB obligation 12,519                       
Net OPEB Obligation - beginning of year, 10/01/2012 14,101                       
Net OPEB Obligation - end of year, 09/30/2013 26,620$                     

NOTE 8. LONG-TERM LIABILITIES

A summary of changes in the long-term liabilities for the fiscal year is as follows:
Beginning   
Balance 

10/01/2012 Additions Reductions

Ending 
Balance 

09/30/2013

Compensated absences 450,445             -                   (126,892)                   323,553         
464,546$           12,519$           (126,892)$                 350,173$       

The following table shows the components of the District’s OPEB cost for the year, the amount contributed to the plan, and
changes in the District’s net OPEB obligation:
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Applicable for Fiscal Year Ending September 30, 2013
Valuation Date October 1, 2012

The District accumulates and records a liability for compensated absences accrued by employees. Terminating employees are
entitled to be compensated for all unused vacation and one-third of accumulated sick time. As of September 30, 2013, the
District recorded a liability for accrued vacation in the amount of $181,725 and for accrued sick leave in the amount of
$268,720; totaling $450,445.

Other post-employment 
benefits                    

The District’s annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and the net OPEB obligation for
the year are as follows:

The District’s annual other post-employment benefit (the “OPEB”) cost is calculated based on the annual required contribution
(the “ARC”) of the employer, an amount actuarially determined in accordance with the parameters of GASB 45.  

Total

14,101$             12,519$           -$                          26,620$         



REQUIRED  SUPPLEMENTARY  INFORMATION



 Original
Budget 

 Final
Budget  Actual 

 Variance with
Final Budget

Positive
(Negative) 

Revenues
Ad Valorem Taxes 1,882,492$      1,882,492$      1,899,846$      17,354$           

  Firefighter Supplemental Compensation 3,800               3,800               3,720               (80)                   
Interest Income 10,000             10,000             11,795             1,795               
Miscellaneous 2,500               2,500               9,138               6,638               
Impact Fees 2,000               2,000               84,272             82,272             
Intergovernmental Revenue 547,020           547,020           930,510           383,490           

Total Revenues 2,447,812        2,447,812        2,939,281        491,469           

Expenditures
 Public Safety
Personal Services 2,561,378        2,561,378        3,037,977        (476,599)          
Operating Expenditures 226,750           211,750           106,513           105,237           
Capital Outlay 25,000             25,000             4,712               20,288             
Contingencies 950,084           965,084           -                   965,084           

Total Expenditures 3,763,212        3,763,212        3,149,202        614,010           

Excess of Revenues (Under) Over
Expenditures (1,315,400)       (1,315,400)       (209,921)          1,105,479        

Fund Balance - October 1, 2012 1,315,400        1,315,400        1,193,566        (121,834)          

Fund Balance - September 30, 2013 -$                 -$                 983,645$         983,645$         
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Award Award
Agreement Number CFDA Expenditures

FEDERAL AWARDS:

U.S. Department of Homeland Security
    Passed through the Federal Emergency Management Agency  - 
            Staffing for Adequate Fire and Emergency Response Grant EMW-2010-FH-00487 97.083 917,898$     

            Total Expenditures of Federal Awards 917,898$     

Tice Fire Protection & Rescue Service District
Schedule of Expenditures of Federal Awards 
For the fiscal year ended September 30, 2013
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Awarding Agency
Entity Passed Through

Program Title



Note 1 - General

Tice Fire Protection & Rescue Service District
Notes to Schedule of Expenditures of Federal Awards

For the fiscal year ended September 30, 2013

The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of the Tice
Fire Protection & Rescue Service District, (the "District") and is presented on the accrual basis of accounting.
The information in this schedule is presented in accordance with accounting principles generally accepted in
the United States of America as applicable to local governments, the requirements of OMB Circular A-133,
Audits of States, Local Governments, and Non-Profit Organizations and Chapter 10.550, Rules of the Auditor
General . Accordingly, some amounts presented in the schedule may differ from amounts presented in the
basic financial statements.
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Section I - Summary of Audit Results

A. The independent auditor's report expresses an unqualified opinion on the financial statements.

B. No significant deficiencies were disclosed during the audit of the financial statements.

C.

D.

E.

F. Identification of major programs:

CFDA Number Name of Federal Program 

97.083 Staffing for Adequate Fire and Emergency Response Grant

G.

H. The District was considered a low-risk auditee pursuant to OMB Circular A-133.

Tice Fire Protection & Rescue Service District
Schedule of Findings and Questioned Costs 

Federal Programs
For the fiscal year ended September 30, 2013

No instances of  noncompliance material to the financial statements were disclosed during the audit.

No significant deficiencies were disclosed during the audit of the major federal award programs.

The auditor's report on compliance for the major federal programs expresses an unqualified opinion.
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Determination between type A and type B programs was unnecessary because the District had only
received federal awards through one program.



Section II - Financial Statement Findings

None

Section III - Findings and Questioned Costs- Major Federal Award Programs

None

For the fiscal year ended September 30, 2013

Tice Fire Protection & Rescue Service District
Schedule of Findings and Questioned Costs

Federal Programs 
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Prior Year Findings

Corrective Action Plan

The District's federal award expenditures for each of the two previous years had not required single audit
testing, therefore, the District has no findings in which to report for the Summary Schedule of Prior Year's
Audit Findings.

The District had no audit findings reported in the Schedule of Findings and Questioned Costs for the year
ended September 30, 2013, therefore, the District is not required to prepare a Corrective Action Plan.
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Tice Fire Protection & Rescue Service District
Summary Schedule of Prior Year's Audit Findings 

and Corrective Action Plan
For the fiscal year ended September 30, 2013
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