
 
 

FOR IMMEDIATE RELEASE 
 

BB&T Bank Joins Southside Bethlehem KIZ As Newest Primary Partner 

Bethlehem, PA – The Bethlehem Economic Development Corporation (BEDCO) and the City of 
Bethlehem are excited to welcome BB&T as the newest Primary Partner to the Southside 
Bethlehem Keystone Innovation Zone (KIZ).  BB&T has awarded BEDCO a $10,000 grant in order to 
help fund KIZ Technology Transfer & Student Internship Grants.  These grant programs help to 
facilitate growth in early-stage startup companies. 
 
“We are extremely excited that BB&T is helping to support innovation & entrepreneurship here in 
Bethlehem” says Asher Schiavone, Economic Development Coordinator for the City of Bethlehem. 
“It’s because of Primary Partners like BB&T that we are able to invest in startup companies that 
possess promise for growth and job creation.”  
 
The award was made through BB&T’s Community Development Department. 
 
“We are proud to support the KIZ’s effort in supporting the launch, growth, and development of 
startup companies in Bethlehem” says Scott Fainor, Group Executive at BB&T Bank. “BB&T is 
looking forward to the economic impact that this investment will have on the community.” 
 
Bethlehem’s Mayor Bob Donchez had this to say, “I want to commend and thank BB&T for their 
commitment and donation to the City’s KIZ and welcome them as a Primary Partner.  The KIZ is a 
great example of a public, private, educational partnership to encourage new businesses and 
investment in South Side Bethlehem.” 
 
BEDCO 
The Bethlehem Economic Development Corporation (BEDCO) was established in 1982 for the 
purpose of facilitating economic development in the City of Bethlehem.  BEDCO works closely with 
the City of Bethlehem’s Department of Community & Economic Development to ensure a unified 
economic development strategy.  BEDCO manages the Southside Bethlehem Keystone Innovation 
Zone and Pi: Partnership for Innovation incubator; both of which are programs that benefit 
innovative start-up companies and entrepreneurs. 
 
Southside Bethlehem KIZ 
The mission of the Southside Bethlehem KIZ is to foster innovation and create entrepreneurial 
opportunities by aligning the combined resources of educational institutions, the public sector, and 
the private sector.  The Southside Bethlehem KIZ was established in 2004 and is now in its 13th 
year of operation.  The KIZ has had a profound impact on innovation and entrepreneurship in 
Bethlehem by offering critical financial resources and assistance to early-stage startup companies. 
To date, the KIZ has invested over $7 million dollars in 90 companies since the program’s inception. 
 
BB&T 
Building on a tradition of excellence in community banking that stretches back to 1872, BB&T 
continues to offer clients a complete range of financial services including banking, lending, 

http://www.southsidebethlehemkiz.com/
http://www.bbt.com/


insurance, trust and wealth management solutions. To learn more about BB&T, their company, and 
philosophy visit www.bbt.com.  
 
 
Contact: 
 
Asher Schiavone 
Economic Development Coordinator 
City of Bethlehem  
Dept. of Community & Economic Development 
10 East Church St. 
Bethlehem, PA 18018 
(610) 865-4347 
ASchiavone@bethlehem-pa.gov 
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