
 

MINUTES 

THE PINES FOUNDATION, INC. 

BOARD OF DIRECTORS’ MEETING 

December 18, 2016 
 

Directors Present:  Allan Baum, Alan Brodherson, Gary Clinton, Hal Hayes, Greg Henniger, Chris 

Lovito, Jay Pagano, Tad Paul, Henry Robin, Russell Saray, Eric Sawyer, Ed Schulhafer, Jim Vandernoth 

  

Absent: Mike Hartstein, Garry Korr, Bob Tortora  
  

Also Present:  Ken Pollard (Director of Finance & Administration) and Damian Todaro (Director of 

External Operations) 
 

Meeting called to order by President Jay Pagano in Pagano’s apartment, 113 West 18th St, New York, NY 
 

Treasurer’s Report 

Brockman Estate 

 The executor of the estate, Peter Valente, reports that we will receive about $2.4 million in addition to 

the funds already in hand. 

o We are already in possession of six partnerships and an IRA that were Brockman’s. 

 The partnerships bring in about $26,000 per year. 

 One of the Partnerships, Newport Associates, liquidated property this past summer 

and The Pines Foundation received $100,737. 

 There should still be a small distribution, once this sale is finalized. 

o There will be a final accounting in January for review by the Attorney General’s Office. 

 A late winter distribution is expected. 

 We anticipate the entire Brockman bequest will come close to $4 million. 

 The Pines Foundation still owns the 220 Bay walk. 

o It will be available for sale in 2020. 

o Insurance and Real Estate Taxes are the only carrying costs for 220 Bay. 
 

2016 Review 

 The 2016 global budget will have a small profit of approximately $10,000. 

o For Whyte Hall, we reduced anticipated rentals in May and brought in 11-12,000 in rental 

income.  User Group Fees will be slightly below budget primarily due to a lower than 

anticipated contribution of $10,000 from FIPAP.  FIPAP gave us a heads up that there 

contribution would be lower this year based on the overall financial results of their season. 

o One issue to consider next year will be the Rodent Control Program.  The cost to FIPPOA is 

~13-14,000/year, but this year we have raised only $1,500 in voluntary contributions from the 

commercial district; only the Pines Pantry has contributed $1,500 this year.  We will need to 

reassess this program going forward given the now substantial financial cost to the operating 

budgets.   

o Pines Party, particularly, and the Endowment Spending from the Brockman Estate continue 

to be important revenue generators for the Foundation budgets.  

 

Meeting adjourned. 

Respectfully Submitted, 

Ken Pollard 

Director of Finance & Administration 




