ILLINOIS STATE BOARD OF EDUCATION
School Business Services Division

Accounting Basis:
SCHOOL DISTRICT BUDGET FORM *
E Cash July 1, 2015 - June 30, 2016
(L Balanced budget, no deficit
reduction plan is required.
Date of Amended Budget:
{MM/DD/YY)
District Name: Gaolf School District 67
District RCDT No: 05-016-0670-02

If your FY15 AFR states that you need to do a deficit reduction plan and your FY16 budget is balanced please state the
measures you took to have your budget become balanced. {Bckgrnd-Assumpt 25-26)

Budget of Golf School District 67 , County of Cook .

State of lilinais, for the Fiscal Year beginning July 1,2015  apdending . June 30, 2016
WHEREAS the Board of Education of Golf School District 67 ;

County of Cook i State of lifinois, caused lo be prapared in tentative form a budgsel, and the Secretary

of this Board has mada the sama conveniently available to public inspection for at least thirty days prior o final action thereon;

AND WHEREAS a public hearing was held as to such budget on the Y7 dayof _September . 20 _ 15
nolice of said hearing was given at least thirty days prior thereto as raquired by law, and all other legal requirements have been complied with;

NOW, THEREFORE, Be it resolved by the Board of Education of said district as follows:
Sectlion 1: Thal the fiscal yaar of this school district be and the same hereby is fixed and declered to be

beginning July 1, 2015 and andjng Jung 30, 2016

Seclion 2: That the following budget containing an estimate of amounis avaflable in each Fund, separately, and expendilures from each
be and the same Is hereby adopled as the budge! of this school district for said fiscal year.

ADOPTION OF BUDGET
The budget shall be approved and signed below by members of the School Board,, Adopled this 17
day of September 5 15 by a roli call vole of —{ Yeas, and Nays, to wit:
____MEMNBERS VOTING YEA: [ MEMBERS VOTING NAY: ]

* Based on tha 23 lilinois Administrative Coda-Part 100 and inconfarmity with Section 17-3 of the Schaol Code.
{1) A certlfied copy of this documeant must be flled with the county clerk within 30 days of adoption as required
by Section 18-50 of the Property Tax Code {35 ILCS 200/18-50).
{2) Districts are required to submit the adopted/amended budget alectronically to ISBE within 30 days of adoption or by October 30,
whichever comes first. Budgels are submitied to; https://sec1.isbe net/attachmgr/defavit.aspx The electronic version does
not require member signatures,

ISBE 50-36 SB2016 Updated 5/13/15
Golf Schoof District 67
05-016-0670-02

C:\Wsers\admin\Downloads\SDB2016F0RM 9-8-15 (Final) {3}
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Page 25

Page 25
Deficit Reduction Plan-Background/Assumptions
Fiscal Year 2016 through Fiscal Year 2019
Golf School District 67 05-016-0670-02

Please complete the following schedule and include a brief description to identify any areas of the budget that will be impacted from one year to the
next. If the deficit reduction plan relies upon naw local revenues, identify contingencies for further budget reductions which will be enacted in the event

those new ravenues are not availabls. For additional information, pleass see:
[uli ] netisfm fault. him

1. Background and Narrative of Budget Reductions:

2. Assumptions Used in the Deficit Reduction Plan:

- Foundation Levels for General State Aid:

- Equal Assessed Valuation and Tax Rates:

- Employee Salaries and Benefits:

C:\Users\admin\Downloads\SDB2016FORM 8-8-15 (Final) (3) 9/15/2015



Page 26 Page 26

- Short and Long Term Borrowing:

- Educational Impact:

- Other Assumptions:

- Has the district considered shared services or outsourcing (Ex: Transportation, Insurance} If yes please explain:
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S1L02/51/6 (€} {leuld) 51-8-68 WHOI910ZEQS\SPEOJUMOQILIPRASIGS VD

{1emav) §L0ZAd Jeno (peyjebpng)
. i€1eq 1emdy o3 | 910ZAd Joj (eseesoeq) asesiou] Jusdled pejewjsT g
| S6E'BLE [0 | G6E'BLE |0 1o 0 sElo; g
[ BA0QE apn[ou| pue me| ale)s Aq pasnbal
0 0 suopeByqgo uoisuad JaLpo o Juawsiey Ape3 - onpaq 4
0 0 0 0192 $90/AIeg WOddng [e4UBD IO UORIBIA '
0 0 0 0452 STOMIOS |BUIAIU| ‘G
0 0 0 0 oLsz saapuag voddng ssauisng jo uopsang 4
uopeASILIIPY
¢ A |
Lol 000's 1 06vZ looyog - saojueg woddng Jelio ¢
0 0 |0 O£E2 S80S UONENSILIWPY eaty |eoads ‘Z
G6E'ELE S6E'ELE |0 02€2 SBOWISS UOREAS|U|LPY BANRDSXT |
aoueuajuiep | asueuslLEW
B— 259
lelol 3 suopessdo jeuopiesnpy 12T TR 2 suopesedg |euonednpy ON "Joung uopduasaqg
(02) (o) (o2} (01}
810z JeeA (OS] 5102 les ) jeasl4
‘sainjjpuadx3 psjebpng 'seinjipusdx3g |enyoy pajew)sg
(8poD jooyos eup jo §'L-L| UoRoes)
Z0-0290-910-60 Haquinh 1oy 1IFHSHHOM
19191810 |00Y2S J{oD ‘BWEN 19WS|] 10045 S1S02 ALLVYLSININGY 40 NOILVLINIT Q31VRHNILS3
§1507) SAREASIUIUIPY JO UOASHW
;Je sysqem 3gS| 8yJ uo punaj eq osje "Hodas JBY] Ylijm UONDUNUGY Uj perugns 8q ABw pue (GE-0G uLCL 38Si) Hoday jejaueul
UEd JOBYSHIOM SISOD BARISIHWPY JO UONBJILYT [BISYC Uy [enutly etf} J0 pua By} O] PBYIBNE S| |SOYSIIOM SISOD SAJEHSILILPY JO UONBHUIT B0 8yt

‘(eseassap) esessow abejuadsed pejeusse &y} eindwos o) samypusdxs janjoe pajewysa ook toud oy yesuy -abed sjy 0} peydos sy uojjeuLioj jeBpng
‘SNypUedxe [enjoe §1oZAL 18A0 sainjipusdxe paebpng 910z A- JO eseesur Jusaiad S,)0u)sip ey} ejewnjse o] ssescud Buiebpng ayy Buunp asn Joj pepus)u) St JeaySHIOM 8y}

* JOBYSHIOA SIS07) OAJRIISIUNIDY
JO uopejjuIfT 1jj jO UOISSUIGNS [BJOH0 10] PBjdesoe 64 JOU [[jM pue Ajuo JoaysHIOM SISO) SANENSIUNLIPY O UORR)IWI] pojeiuj}Se UE S| SiY]
(Ajuo asny jesoy J04)

S1S02 JAILVULSININGY 40 NOLLVLIWNIT Q3LVINILS

iz abed 1z afed



SL0C/SLi6 (€) (1euid) 51-8-6 WHOL9L0Z80S\SPE0jUMOCIUIIPER\SIAS VD

pamnquysia .
suoljersunway AIR)sUcp-uoN spaedold jo esoding ﬁmﬁﬁﬂ::ﬂﬂm_ enueAsy JoN oo_ZMmﬂﬂo“M , 10pUBA JO aleN
30 jJueidioay puk poylew uolNgU)sIQg 18UON-UON IAJBS 10 JONpoid

(UOISSILIGNS JOf PASN 84 JSNWI JNq 'PapasuU Se PeyeuLI0}-81 8q LEI PUE Pajosjosdun si jaeys)

SPEuos - |2 02-01 UON08S "8p07) [00[0S 605

‘pIeOq [00YDS By Aq pascidde eq jsaw J0OZ 'L AN JBHE JO LD PEjNDBXe SjORILIND yons iy J88pnqg ay) jo seek jerasy ey} Buipesasd Ajereipauiwy seel

jeasy ey} 10} S35RHL02 Yans BupieBes uoeuLouy ISy 03 S) poded 8y  'sedaes Jydesbojoyd pue 'sbuu sseD ‘e JOYJ0 pue SHOdS 'SIDBHUOI aurydei Buipuen uoeuy inoypm Bupnpul ‘000'LE
§0 SS89x8 U JOINSIP JOOYDS 6] JO} SUOHRIBUNLIB! JBLJO PUR aNUBABS jBUOHIDDE A)eisuel 0} pepUBILl alam JBY] Saliries pue spoob o] upped Jey] sjustieaibe pue S}oRNCT |8, O] Si8jal  SIJBljucd
JOpUBA, ULIB) Bif] 1X8)U0a Syl Uf  1e5pRq Haif) O] JUBLIYSB)IE UE SE SISBIHI0D JopUah, BLysy uodal & sy o) painbal aie SITHISIP [OGH3S I8 'LZ°0Z-0L UONISS '8POD (00D BN} YIM 8JUBRICIOE Uf

20-0.90-910-50  £930M315]Q |0043§ 40D

JHOW Y0 000°1$ 40 SLOVYLINOD ¥OAN3A 2118Nd 30 ONILYOdIY

gz efiegd geg abed



Page 29 REFERENCE PAGE Page 29

1 Each fund balance should correspond to the fund balance reflected on the books as of June 30th - Balance Sheet Accounts #720 and #730
{audit figures, if available).

2 Accounting and Financial Reporting for Certain Grants and Other Financial Assistance. The "On-Behalf* Payments should only be reflected
on this page (Budget Summary, Lines 10 and 20).

3 Requires the secretary of the school board to notify the county clerk (within 30 days of the transfer approval} to abate an equal amount of
taxes to be next extended. See Sec. 10-22.14 & 17-2.11.

Ja Requires notification to the county clerk to abate an equal amount from taxes next extended. See section 10-22.14
4 Principal on Bonds Sold:
{1} Funding Bonds are to be entered in the fund or funds in which the liability occurs.
(2) Refunding Bonds can be entered in the Debt Services Fund only.
{3) Building Bonds can be entered in the Capital Projects Fund only.
(4) Fire Prevention and Safety Bonds can be entered in the Fire Prevention & Safety Fund only.

5 The proceeds from the sale of schoal sites, buildings, or other real estate shall be used first to pay the principal and Interest on any
outstanding bonds on the property being sold, and after all such bonds have been retired, the remaining proceeds from the sale next shall
be used by the school board to meet any urgent district needs as determined under Sections 2-3.12 and 17-2.11 of the School Code. Once
these issues have been addressed, any remaining proceeds may be used for any other authorized purpose and for deposit into any district
fund.

& The School Code, Section 10-22.44 prohibits the transfer of interest earned on the investment of "any funds for purposes of lllinais
Municipal Retirement under the Pension Code.” This prohibition does not include funds for Social Security and Medicare-only purposes.
For additional requirements on interest eamings, see 23 lllinois Administrative Code, Part 100, Section 100.50.

7 Cash plus investments must be greater than or equal io zero.

8 For cash basis budgets, this total will equal the Budget Summary - Total Direct Receipts/Revenues {Line 9) plus Total Other Sources of
Funds (Line 46).

% For cash basis budgets, this total will equal the Budget Summary - Total Direct Disbursementis/Expenditures {Line 19} plus Total Other
Uses of Funds (Line 79).

L Working Cash Fund loans may be made to any district fund for which taxes are levied (Section 20-5 of the School Cade).
" Include revenue accounts 1110 through 111§, 1117,1118 & 1120.

12 The School Code Seclion 17-2.2c. Tax for leasing educational facllities or computer technology or both, and for temporary relocation
eXpense purposes.

13 Corporale personal property replacement tax revenue must be first applied to the Municipal Retirement/Social Security Fund to replace tax
revenue lost due to the abolition of the corporate personal property tax (30 ILCS 115/12). This provision does not apply to taxes levied for
Medicare-Only purposes.

14
Only tuition payments made to private facilities. See Functions 4200 or 4400 for estimated public facility disbursements/expenditures.

15 Payment towards the retirement of lease/purchase agreements or bonded/other indebtedness (principal oplv) otherwise reported within the
fund - e.g.: alternate revenue bonds. (Describe & ltemize)

18 Only abolishment of Working Cash Fund must transfer its funds directly to the Educationat Fund upon adoption of a resolution and
at the close of the cumrent schaol Year (see 105 ILCS 5/20-8 for further explanation)
Only abatement of working cash fund can transfer its funds to any fund in most need of money
(see 105 ILCS 5/20-10 for further explanation)
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Page 30 Page 30

CHECK FOR ERRORS
This worksheat checks various cells to assure that selected items are in balance.
Out-of-bajance conditions are accompanied by an error massage.
Errors mus( be corracted before the bud et Is flrtallzed and submlttnd to ISBE.

Congratulatlonsl You hava a balanced

|
..... _budget. |
If required, Is Deficit Reduction Plan Completed {Page: DafRaductPlan 20-24)7 I
| 1. Cover Page - CASH or ACCRUAL =]
Chack one typa of Account__r}g Basis used on tha Cover sheet. CASH I
2, Budget Summary: Other Sources (Page BudgetSum 2-3 - Acet 7000), must equal Other Uses {BudgetSum 2-3 - Acct. 8000,
L Estimated Baginning Fund Balance July,1 2015 for all Funds |CeII5 C3 - K3}{Lina must have a | oK
_number or 2ero} | |
Transfer Among Funds {Funds 10, 20, 40 - Acct 7130 - Celis C29, D29, F28), must equal (Funds | oK
10, 20 & 40 - Acct 8130 - Cells C52, D52, F52). !
Transfer of Interest {(Funds 10 thru 90 - Acct 7140 - Calls C30:K30}, must equal [Funds 10 thru i oK T
60, & 80 - Acct 8140 - Cells C53:H53, J53). | |
Transfer to Debt Service to Pay Principal en Capital Leases (Fund 30 - Acct 7400 - Cell E:!Q) | oK
L must equal {(Funds 10, 20 & 80 - Acct 8400 Cells C57:HB0).
{ Transfer to Debt Service to Pay Interest on Capital Leases (Fund 30 - Acct 7600 - Cell E40) must oK
- egual (Funds 10, 20 & 60 - Acct 8500 - Cella C81:H84). 1
Transfer to Debt Service Fund to Pay Principal on Revenue Bonds (Fund 30 - Acct 7600 - Cell oK
_E41) must equal (Funds 10 & 20 - Acct 8600 - Celis C85:D68). e 1
| Transfer to Debt Service to Pay Intarest en Revenue Bonds {Fund 30 - Acct 7700 - Cell E42) oK
| must aqual (Funds 10 & 20 - Acct 8700 - Cells C89:072). N
| Transfer to Capital Prejects Fund (Fund 60 - Acct 7800 - Cell H43) must equal (Fund 10 & 20, [ oK

Acct 8800 - Cells C73:D76).
3. Summary of Cash Transactions: Beginning Cash Balance on Hand July 1, , 2015, {CashSum &, Al Funds), cannot be negative. ]

Educational [Fund 10 - Cell C3) — m | Ok [
Operations & Maintenance (Fund 20 - Call D3] o S Rt 0K
Dbt Service (Fund 30 - Cell E3) e , T OK |
Transpartation (Fund 40 - Cell _} - | ok
Municipal Retirement/Sogial SecunnriFund 50 - Call G3) N + o OK |
Capital Projects (Fund 60 - Call H3) D L T P [ oK
Waorking Cash {Fund 70 - Cell 13} | 0K
Tort (Fund 80 - Cell J3) 0K
Fire Pravention & Safsty (Fund 80 - Call K3) T e o OK
'4. Summary of Cash Transactions: Ending Cash Balance on Hand June 30, 2016, {Page CashSum 4 - All Funds), cannot be negative.
"Educational (Fund 10 - Cell G21) o _l_ - OK
__ Opsarations & Maintenance {(Fund 20 - Cell D21} ] o OK
| Debt Service (Fund 30 - Cell E21) PRl e oK
Transportation (Fund 40 - F21) S OK
Municipal Retirement/Social Securily (Fund 50 - Cell G21) oK
_______ Capital Projacis {Fund 80 - H21} oK
Working Cash (Fund 70 - Cell 121) =, oK
Tort {Fund 80 - Cell J21) ) . OK
i Fire Prevention & Safa_&i.Fuud 0 - Cell K21) OK
| 5. Summary of Cuh Transactions: Other Receipts, (Page CashSum 4), must equal Other. Dlaburumnnb
(Page CashSum 4).
Interfund Loans Payable {(Funds 10:64, 80, 80 - Acct 411 - Calls CB:H8, J6:K6) must equal ' aK
wund Loans Recelval?l_e_(thpdg 10:20, 40, 70 - Acct 1&_!1__ _9_!“__8 C15:015, F15, 115). | |
Interfund Loans Receivable (Funds 10, 20, 40 & 70 - Acct 141 - Cells C7:D7, F7, I7) must equal oK

Interfund Loans Payable (Funds 10 60. 80, 80 - Acct 411 - Calls C16:H18, J18, K186).

End of Balancing
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