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Summary of Data

Sample size

245

Records for analysis

245

Number of variables

14

Simple or Bivariate Linear Regression

Once a set of properties is identified for the analysis, the first step in the hedonic regression approach is to 

conduct what is called a bivariate linear regression analysis. This analysis examines the effect of each property 

characteristic individually without controlling for the effects of any other property characteristic. 

 

The results show the coefficient that is the best predictor of sale price for each variable, the percentage of the 

sale price accounted for by that variable individually, and whether the estimate is statistically significant with at 

a 95% (*) or 99% confidence (**) level (shown in bold). Variables that are not statistically significant at least at 

the 95% level do not reliably account for differences in the sales prices of the properties examined. Results are 

ordered from largest to smallest by the percentage of price variation accounted for by each property 

characteristic. In the model for main square feet 


