
ASX: MOD 

RECENT DISCOVERIES IN THE 
KALAHARI COPPER BELT, BOTSWANA 

MOD RESOURCES LTD & METAL TIGER PLC 
25 AUGUST 2016 



ASX: MOD 

Disclaimer and Forward Looking Statements 
Competent Person’s Statement 
Information in this presentation which relate to mineral resources, drilling and exploration at the Botswana Copper Project is reviewed and approved by Jacques Janse van 
Rensburg, BSc (Hons), General Manager Exploration (Africa) for MOD Resources. He is registered as a Professional Natural Scientist with the South African Council for Natural 
Scientific Professions (SACNASP) No. 400101/05 and has reviewed the technical information in this report. Mr Janse van Rensburg has sufficient experience which is relevant to 
the style of mineralisation and type of deposit under consideration and the activity which it is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the 
Australasian Code for Reporting Exploration Results, Mineral Resources and Ore Reserves. Mr Janse van Rensburg consents to the inclusion in this presentation of the matters 
based on information in the form and context in which it appears. 

The Competent Person responsible for the geological interpretation, Mineral Resource estimation and classification of the Mahumo Copper/Silver Project is Mr A.I. Pretorius, who 
is a full-time employee of Sphynx Consulting CC and registered with SACNASP (400060/91). Mr Pretorius has sufficient experience that is relevant to the style of mineralisation 
and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. 

Forward Looking Statements  
The document contains background Information about MOD Resources Limited current at the date of this presentation. The presentation is in summary form and does not purport 
to be all inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and 
completeness of the information, statements and opinions contained in this presentation. 

Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in any 
jurisdiction. The presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform 
themselves of the restrictions that apply to their own jurisdiction as a failure to do so may result in a violation of securities laws in such jurisdiction. 

This presentation does not constitute investment advice and has been prepared without taking into account the recipient’s investment objectives, financial circumstances or 
particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. 
Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of 
adverse or unanticipated market, financial or political developments. 

To the fullest extent of the law, MOD Resources Limited, its officers, employees, agents and advisers do not make any representation or warranty, express or implied, as to the 
currency, accuracy, reliability or completeness of any information, statements, opinion, estimates, forecasts or other representations contained in this presentation. No 
responsibility for any errors or omissions from the presentation arising out of negligence or otherwise is accepted. 

This presentation may include forward-looking statements that are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of MOD 
Resources Limited. Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are 
cautioned not to place reliance on forward-looking statements in the presentation as they speak only at the date of issue of this presentation. Subject to any continuing obligations 
under applicable law and ASX Listing Rules, MOD Resources Limited does not undertake any obligation to update or revise any information or any of the forwardlooking 
statements in this presentation or any changes in events, conditions or circumstances on which any such forward-looking statement is based. 
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MOD RESOURCES LTD 

ASX Code:  MOD 

Top 20:   49% 

Issued shares:   1.41Bn 

Options :  172 M 

Market Cap:   ~A$80M 

Cash:   ~A$3M 

Debt:   $1.5M 
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MOD/MTR JOINT VENTURE 
   2011:  MOD discovered 2.4km long high grade Cu/Ag deposit at T1 (Mahumo) 

   Aug 2015:  MOD and MTR form JV to acquire Discovery Mines (DMI) 

   Feb 2016: Ministerial consent to transfer DMI licences to Tshukudu Metals 

   Mar 2016:  Significant Cu/Ag mineralisation discovered in first hole at T3 

   Aug 2016:  Visible Cu sulphides intersected in first hole at T2, 20km N of T3 

   Sept 2016: Target first resource at T3.  Scoping study underway for open pit 

   MOD and MTR: Strong management & technical team with diversified funding  

General Manager 
Exploration Jacques 
Janse van Rensburg.   

 
Tshukudu Metals 

Director Gaba Chinyepi  
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JOINT VENTURE & MOD 100% HOLDINGS 

Combined Licences 

cover >11,500km2 

 

Largest holding in 

Kalahari Cu Belt 
 

19 Targets (T1 to T 19) 

identified for testing 
 

Cu intersected in first 

four targets (T1 to T4) 
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BOTSWANA COPPER ADVANTAGE 

  Largely unexplored Copper Belt with many sediment hosted Cu/Ag deposits 

  Deposits relatively easy to find (cf VHMS).  Soils sampling, structure, drilling 

  Copper grade ‘niche’ – 1.3% to 2.0% Cu, plus significant silver credits 

  High grade (up to ~40% Cu) high quality Cu concentrates for smelting 

  Potential to establish best practice (eg concentrate transport & handling) 

  Govt supportive of copper industry, evaluating new smelter, extend power grid 
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CURRENT FOCUS – T1, T2 & T3 

20km wide by >50km 

long structural zone.  

Many soil anomalies 

 

3 MOD discoveries to 

date: T1, T2 West, T3.   
 

Shallow dips, regional 

thrusts, vein hosted & 

disseminated Cu/Ag  

Bonanza Cu/Ag grades at T3 

bornite & chalcopyrite veins 
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T3 DEPOSIT 

  Shallow Cu/Ag intersections (10m to 45m) along 1km strike.  Dips 30 deg 

  Nothing comparable.  Sediment hosted deposit with bonanza Cu/Ag veins  

  4 diamond drill rigs on site.  First resource to 200m depth due end Sept Q16 

Phase 1 resource (white 

rectangle). Minimal 

drilling elsewhere 
 

 Cu/Zn soil anomalies 

extend ~12kms along 

interp. 25km long Dome 

 

T3 occurs above redox 

‘prospective contact’ 
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T3 RESOURCE AREA – significant intersections 
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T3 – interpreted resource cross section and IP targets 
T3 hosted by 50-60m sequence of 
green siltstones and marls 
 
Vein and disseminated Cu/Ag & 
Pb/Zn sulphides within shallow 
regional thrust onto 25km dome 
 
Minimal drilling outside resource 
area.  MOD/MTR licences cover 
~1,000km2  potential around T3 
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T3 – vein hosted bonanza Cu/Ag grades 

T3 ‘Discovery Intersection’  
RC drill hole MO-G-12R: 
 
52m @ 2.0% Cu  
Including  
7m @ 4.2% Cu & 93.6g/t Ag 
 
Individual 1m assays: 
6.9% Cu 
994g/t Ag  
2,075ppm Mo 
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T3 – scoping study 
Scoping study evaluating a concept 190m deep open pit & on site flotation plant 
 

Indicative Timeframe: 

•  Sept 2016:  Complete Phase 1 Resource.  Infill & extensional drilling commence 

•  Oct 2016:    Complete Metallurgical Testwork.  Target >40% Cu conc 

•  Nov 2016:   Preliminary pit, processing, environmental & social studies 

•  Dec 2016:   Completion scoping study and decision to proceed PFS 

Mineral Chemical Formula Cu Fe S 
Chalcopyrite CuFeS2 34.6% 30.4% 34.9% 

Bornite Cu5FeS4 63.3% 11.1% 25.6% 
Chalcocite Cu2S 79.9%   20.1% 
Digenite Cu9S5 78.1%   21.9% 
Covellite CuS 66.5%   33.5% 

Malachite Cu2(CO3)(OH)2 57.5%     
Enargite Cu3AsS4 48.4%   32.6% 
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T2 West – copper intersected in first RC holes 

  Two ~1500m long soil anomalies located 12km apart, either side of Mahumo 

  Cu soil values ~3 times higher than Cu values at T3 and Mahumo 

  Visible Cu minerals intersected in first T2 West drillholes (release 15 Aug 16) 

  >20m widths of vein hosted & disseminated Cu sulphides.  Assays awaited  

T2 East 
T1 Resource (Mahumo) 
2.7Mt @ 2% Cu, 50g/t Ag  

T2 West 
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T2 West – 3.5km west of Mahumo (announced Aug 2016) 
 

•   Shallow RC holes intersect bornite, chalcocite, chalcopyrite.  Assays awaited 

•   Cu sulphide zones >20m wide appear associated with thrust folding 

•   Width of sulphide intersections >5 times wider than Mahumo deposit 

•   RC drilling now testing strike extensions and related folded structures 
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T1 – Mahumo Deposit (100% MOD) 
 

•  T1 resource 2.4km long, completely open below 300m depth 

•  2015 U/G scoping study recommended target 10Mt @ 2.0% Cu & 50g/t 

•  Drilling planned Dec Q16 to test West Zone resource extensions 
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MOD/MTR – next drilling targets: T5, T7,T4, T9 (clockwise) 
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