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SL-x and Markit sign agreement for securities lending market  

 

London – SL-x, an innovative new capital markets electronic trading business, has signed an 

agreement with Markit, a leading, global financial information services company, to enable joint 

customers to move seamlessly between the recently enhanced Markit Securities Finance web portal 

and the SL-x platform.  

 

Markit customers who use the SL-x solution will have access to real time trading data from SL-x as well 

as their existing securities finance data and analytics from Markit. This covers USD14 trillion of 

securities in the lending programmes of over 20,000 institutional funds and provides a comprehensive 

view of short interest data and institutional fund activity across equities and fixed income spanning all 

market sectors. 

 

The SL-x electronic trading platform will be launched later this year in 17 European markets to provide 

the global capital markets industry with a new marketplace for stock lending transactions. The system 

will clear trades in Germany, Switzerland, France, Holland, and Belgium through Eurex Clearing, 

achieving significant regulatory capital savings and increasing market efficiency. The platform will also 

allow lenders and borrowers to trade their remaining business in the current over-the-counter (OTC) 

markets where central clearing is not yet available.  

 

David Carruthers, managing director and cohead of securities finance at Markit, said: “The ability 

to offer our customers access to the SL-x platform from our recently enhanced securities financing web 

platform will provide borrowing and lending desks with further improvements to their workflow and 

decision making capabilities.” 

 

Peter Fenichel, chief executive officer, SL-x said: “We are enormously pleased to have reached an 

agreement with Markit, the industry’s leading provider of stock loan information and analytics, to provide 

these services to our joint customers. The addition of real time data fills an important gap in the 

information available for stock loan transactions, and our system’s unique capabilities will streamline 

customers’ workflow as well as reduce their capital requirements, and provide relief to their counterparty 

credit constraints on centrally cleared trades.” 
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Subject to regulatory approval the SL-x platform will launch commercially in European capital markets 

during the final quarter of 2013, and will be rolled out into a global service in the course of 2014. The 

technology, which is the subject of pending patents, will enable stock lending trades to be channelled 

through centrally cleared systems, and will offer significant financial savings for market participants 

including potential reductions in regulatory capital of over 90%, as well as the elimination of 

counterparty credit risk and a reduction in overall operating costs. 

- Ends - 

For further information, please contact:  

 

Alex Brog  

Markit 

Director, Corporate Communications 

Telephone: +44 (0)20 7264 7602 

Email: alex.brog@markit.com 

 

Charles Cook 

Attila Consultants (for SL-x)  

Telephone: +44 7710 910 563 or +44 207 776 8825 

Email: Charles@attilaconsultants.com 

 

About Markit 

Markit is a leading, global financial information services company with over 3,000 employees. The 

company provides independent data, valuations and trade processing across all asset classes in order 

to enhance transparency, reduce risk and improve operational efficiency. Its client base includes the 

most significant institutional participants in the financial marketplace. For more information, please see 

www.markit.com. 

 

About SL-x  

SL-x provides an electronic trading marketplace for stock lending transactions (“SBL”) between 

investment banks, representing stock borrowers such as hedge funds and custodian banks acting for 

lenders of stocks, including beneficial owners such as pension funds. 

The company’s web-based user interface incorporates unique social networking features, which reflect 

and build upon the existing relationship-based SBL market model. The system, including its patents 

pending technology, will clear trades through a Qualified Central Counterparty, enabling significant 

savings in regulatory capital whilst helping the market to become more efficient. It also allows banks to 

continue trading via the current over-the-counter markets, where central clearing is not yet available for 

certain stocks. Use of the SL-x platform will provide SBL desks with important savings in systems and 

administration costs. For more information, please see www.sl-x.com. 
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