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Alset Energy (ION.V): The Path to Nowhere 
 
Half a truth is often a great lie - Benjamin Franklin 
 
 

 
 
 
We had a Part 1 that dealt with the geology of their Mexican salars. Conclusion: Very little lithium 
brine could exist within their salars. Grades are not encouraging. 
 
Part 2 dealt with the obnoxious CEO and their sediment samples assays interpretation. Conclusion: 
Hardrock minerals (clay included) host lithium as revealed by their whole rock assays (and 
unfortunately there were no cheap to extract brines). Now, we have not reached a conclusion on their 
CEO. Yet. He's still the object of a scientific study (our study). Along the lines of 'Misfits of the Howe 
Street'.  
 

 
 
 
We might even write a book on him. Title: 'Clearing the smoke'. 
 



2 
 

Until then we would like to send him a message: https://goo.gl/TUSNqO 
 
Now, this is the third part and in a few simple sentences we will try to show investors the light as it 
looks like the company lost its bearings. Too many omissions. 
 

 
 
 
We're talking their latest news release (March 3, 2017) and the company's interpretation or lack of 
interpretation (omission). Laboucan in his easy to recognize bombastic style announced that 'we have 
passed another important milestone'. Milestone, not kidney stone.   
 
He leaves us in the dark until we get to read and understand that he had acid leached a few sediment 
samples and obtained yet another set of inflated lithium and potassium values. 
 
Hang on a sec! What kind of leaching is the question. The 'To be or not to be' that we will find out in a 
bit. 
 
Now, this is what I wrote in my first submission: "What I don't like here is the weak acid leach which 
could actually rob some lithium from the hectorite clay therefore the results might not/should not be 
accurate." 
 
To make it simple. Water leach, YES. Acid leach (neither weak nor strong), NO! 
 
Why? Because it is misleading. And this is the part where a company that had talked (for a year) about 
its Mexican 'lithium brines' starts to publish different types of assays that are nothing but whole rock 
assays and which are characteristic for hardrock lithium accumulations (but they were not saying that). 
Omissions. Omissions... That's why we wrote Part 2. 
 
To put it simple. If there were any lithium brines hosted by the sediment samples then the residues left 
behind thru evaporation (some salts) would be soluble to WATER. You take that silty sample and pour 
it into a glass filled with distilled water then stir it a little bit (like you'd do with your Starbucks coffee) 
then let it rest until the water becomes clear. Then you decant it and assay that water to see if there is 
any lithium in solution. If you'd find some then you'd have the proof that once upon the time lithium 
brines wetted that sediment sample.  
 
Of course that Laboucan chose to NOT disclose the WATER LEACH results. You can only guess why. 
And this is your answer to the 'to be or not to be' question. It is the 'not to be'. NO lithium brines. And 
they raised money and attracted investors by selling the idea that they own lithium brines. Not clays. 
 
But if you are into the Howe Street business then you do the whole rock acid leach. The 'weak acid' is 
not weak at all and dissolves everything (i.e. all minerals) but the hardest of the silicates. The 'strong 
acid' leach is not a leach but the destruction/dissolution of the whole rock; all of it would disappear in 
front of your eyes.  
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 So what did Laboucan get by doing the acid leach? He (again, by using another method this time) 
destroyed the lithium rich clays and the potassium rich hardrock minerals that constituted the sediment 
sample (read our Part 2) and obtained anomalous lithium and potassium values. Much of the potassium 
comes from hardrock minerals (other than clays) and cannot be recovered anyway. 
 
What is the meaning of  the acid leach results? We have already said that there are some lithium rich 
clays in those salars BUT the company has to be forthcoming and explain/disclose the economic 
implications and technological challenges of having to extract lithium from hardrock clays and not 
from lithium brines. And this is another omission. 
 
The processing of lithium clays is very expensive and there is no proven technology (not on an 
industrial scale) for lithium recovery. On the other hand lithium brines could be cheaply processed by 
using the solar ponds evaporation method. 
 
And of course that he also casts a bait (over the bone dry Mexican salars). This is nothing but yet 
another junior that talks about inexistent (on a industrial scale/economically proven) 'membrane 
separation technology'. BS. 
 
To conclude. No lithium brines but some expensive to process lithium enriched clays have been 
identified in their samples. Anyway there is no lithium rich clay deposit yet, no reserves/resources 
delineated as no drilling was done to date. Only a few lousy unreliable historic samples (collected by a 
mining promoter - Sutti) that get assayed to death by Laboucan, the master of omissions. Btw 
shareholders should ask the company to fully and clearly disclose this and their future course of action. 
After all it's their hard earned money. 
 
We cannot end w/o asking you to participate in a little survey. 
 
What do you think that Laboucan's Alset/Tesla is going to explore next? 
 
1. Lithium Brines? 
2. (Hardrock) Lithium-Rich Clays? 
3. Silver? 
4. Meteorites? 
 
If you picked 4, then you're in the money!  
 
They have started by exploring for a type of commodity that was virtually unknown (21st century, duh) 
in Mexico i.e. lithium brines. 
 
Next, they silently moved onto lithium rich hardrock minerals/clays. Usually uneconomic 
accumulations. 
 
A few months ago Laboucan was also very happy in identifying uneconomic silver values in his 
sediment samples. Of course that he let the world know that he was looking into recovering the silver :)  
 
So what's left undiscovered on this planet and/or it is worthy of being explored? Nada.  
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So better get into action with the likes of Google etc and tell the world that Alset (or elgooG after 
another name change :) is going to explore for gold and platinum rich meteorites that are known to 
orbit Earth.  
 
Why? Because Alset has found a few old Aztec manuscripts that proved that some golden 
comet/meteorite visits our planet every 500 years. I only hope you won't buy into that as well.  
 
Jokes aside read the disclaimer.  
 
And be careful out there as there are other juniors also exploring for lithium brines and the story repeats 
- i.e. if they cannot find any brines they would turn to assaying the host rock (lithium enriched clays) 
and release the results also w/o explaining their economic significance. 
 

Dan 

@dankogaion 

www.miningandmoney.com 

 

Disclaimer: The writer does not own Alset Energy stock and has absolutely no intention in owning 
them in the future. For readily apparent reasons. 

 
 
 
  
 
 
 
 
 
 
 


