
 

 

 1 

 

 

Preview: 3 Pages 

Full Document: 10 Pages 

 صفاحات 3معاينة:  
صفحات 01اإلتفاقية الكامل:   

Summary: This is a sample calculation for the turnover 

charge or percentage rent on revenue under a lease along 

with relevant terms and conditions for calculations 

 

Turnover Charge Calculation Schedule   

1. DEFINITIONS  0 

For the purposes of this schedule 3 the following words 

shall bear the following meanings: 

 

 

*****  *****

“Turnover” means the aggregate of all monies and/or 

value of any other consideration received or receivable in 

respect of: 

 

 

*****  *****

2.  CERTIFICATE OF THE GROSS TURNOVER  2 

2.1  To supply the Landlord on a quarterly basis as soon 

as reasonably practicable following the close of 

business on the last day of the relevant Quarter with 

the Turnover Information relevant to that Quarter. 

 21

 

*****  *****

3. PAYMENT OF THE TURNOVER CHARGE  3 

The Tenant must pay the Turnover Charge to the 

Landlord within fourteen (14) days after service of the 

demand for it provided for in paragraph 2.4 above. 

 

11

21 



 

 

 2 

4. ACCOUNTING RECORDS  4 

4.1 Maintenance of records  40 

For the purposes of ascertaining the amount 

payable of Turnover Charge, the Tenant shall 

prepare and keep on the Leased Premises or at the 

Tenant's principal office in the United Arab 

Emirates for at least three (3) years following the 

end of each lease year full, true and accurate 

books and records that adhere to sound 

accounting practice which shall include without 

limitation: 
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*****  ***** 

4.1.11 receipts for daily bank deposits;   1111

 

4.1.12  computer printouts;   1112 

4.1.13 bank statements;   1113

*****  ***** 

4.2 The Tenant shall cause all such records to be kept 

by all concessionaires, licensees or other persons 

conducting business on or from the Leased 

Premises.***  
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*****  ***** 

5 TURNOVER BASIC CALCULATIONS   5 

5.1 Without prejudice to the generality of the 

definition of Turnover in this Lease the Turnover 

shall include:  

 51

 

5.1.12 all amounts received or receivable from  5112
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orders originating from or received or 

accepted at the Leased Premises 

notwithstanding that delivery or performance 

is made at or from any place other than the 

Leased Premises and notwithstanding the 

payment is made to a person other than the 

Tenant;  

 

*****  *****

6 DEDUCTIONS  6 

6.1 The following amounts are not to be included in 

Turnover or if included may be deducted:  

 61

 

6.2 purchase and any similar sales or tax or excise tax 

imposed directly on the Tenant in respect of sale 

of goods or services but only to the extent that the 

tax is actually paid or accounted for by the Tenant 

to the relevant authorities;  

 62

6.3 discounts customarily allowed to employees of 

the Tenant in respect of goods or services 

supplied to them by the Tenant;  

 63

 

*****  ***** 

 


