NOT FOR DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR TO U.S. NEWS
WIRE SERVICES OR INTO THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN OR ANY
OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL
TIL – Initial Public Offering successfully completed
Hamilton, Bermuda, 20 March 2014
Tanker Investments Ltd. ("Tanker Investments" or the "Company", OSE symbol: TIL) announces the
completion of the bookbuilding period for the initial public offering of its shares (the "Offering"), and is
pleased with the broad interest received for the Offering during the bookbuilding period.
Summary of the Offering:
Tanker Investments will issue 13,413,000 new shares (the “Offer Shares”) in connection with the
Offering, representing approximately 35% percent of the issued shares of Tanker Investments
following completion of the Offering (not including shares issued pursuant to the over-allotment option,
if any). In addition, the Joint Bookrunners have over-allotted 1,400,000 shares, and exercised their
option to borrow the same number of shares from funds managed by Oceanic Investment
Management Limited for the purpose of covering such over-allotment.
The Offer Shares have been priced at NOK 78 per share. The Offering will raise gross proceeds to
Tanker Investments of NOK 1,046 million (or USD 175.0 million), excluding the proceeds from any
shares issued pursuant to the over-allotment option granted to the Joint Bookrunners and before the
discount of NOK 1,500 that will be granted to each subscriber in the retail offering. The aggregate
discount will amount to approximately NOK 2.9 million. The offer price of NOK 78 per share implies a
market capitalisation of Tanker Investments of NOK 2.9 billion.
Trading of the shares in Tanker Investments on the Oslo Stock Exchange will commence on 25 March
2014.
Approximately 94.8 percent of the Offering was allocated to investors in the institutional offering and
5.2 percent of the Offering was allocated to investors in the retail offering. Following the Offering,
Tanker Investments will have approximately 2,000 shareholders.
Notifications of allotted Offer Shares and the corresponding amount to be paid by investors are
expected to be communicated to the investors on or about 20 March 2014. Investors having access to
investor services through their VPS account manager will be able to check the number of Offer Shares
allocated to them from approximately 12:00 hours (CET) on 20 March 2014. The Joint Bookrunners
may also be contacted for information regarding allocation.
Over-allotment option:
The Company has granted the Joint Bookrunners an over-allotment option exercisable by DNB
Markets (a part of DNB Bank ASA) as stabilisation manager within 30 days from the date hereof to
cover any short positions resulting from over-allotments in connection with the Offering.
A separate disclosure will be issued by the stabilisation manager regarding the over-allotment and
stabilisation activities.
DNB Markets is acting as Global Coordinator for the Offering. DNB Markets, Pareto Securities and
Swedbank are acting as Joint Bookrunners for the Offering. ABN AMRO Bank N.V. (acting through its
Corporate Finance and Capital Markets department) and Nordea Markets are engaged as comanagers for the Offering (no selling efforts involved).

Contacts:
Contact: Kent Alekson +1 (604) 609-4793

1

****
About Tanker Investments Ltd.:
Tanker Investments Ltd. is a specialized investment company focused on the crude oil mid-size tanker
market. Tanker Investments Ltd. was formed in January 2014 by Teekay Tankers Ltd. and Teekay
Corporation to opportunistically acquire, operate and sell modern secondhand mid-size tankers to
benefit from cyclical fluctuations in the tanker market.
Important Information:
This announcement is not and does not form a part of any offer for sale of securities. Copies of this
announcement are not being made and may not be distributed or sent into the United States,
Australia, Canada, Japan or any other jurisdiction in which such distribution would be unlawful or
would require registration or other measures.
The securities referred to in this announcement have not been and will not be registered under the
U.S. Securities Act of 1933, as amended (the "Securities Act"), and accordingly may not be offered or
sold in the United States absent registration or an exemption from the registration requirements of the
Securities Act and in accordance with applicable U.S. state securities laws. The Company does not
intend to register any part of the offering in the United States or to conduct a public offering of
securities in the United States.
Any offering of the securities referred to in this announcement will be made by means of a prospectus.
This announcement is not a prospectus for the purposes of Directive 2003/71/EC (together with any
applicable implementing measures in any Member State, the "Prospectus Directive"). Investors
should not subscribe for any securities referred to in this announcement except on the basis of
information contained in the aforementioned prospectus.
In any EEA Member State other than Norway that has implemented the Prospectus Directive, this
communication is only addressed to and is only directed at qualified investors in that EEA Member
State within the meaning of the Prospectus Directive (i.e. only to investors who can receive an offer of
securities without an approved prospectus in such EEA Member State).
This communication is only being distributed to and is only directed at persons in the United Kingdom
that are (i) investment professionals falling within Article 19(5) of the Financial Services and Markets
Act 2000 (Financial Promotion) Order 2005, as amended (the "Order") or (ii) high net worth entities,
and other persons to whom this announcement may lawfully be communicated, falling within Article
49(2)(a) to (d) of the Order (all such persons together being referred to as "relevant persons"). This
communication must not be acted on or relied on by persons who are not relevant persons. Any
investment or investment activity to which this communication relates is available only to relevant
persons and will be engaged in only with relevant persons.
Persons distributing this communication must satisfy themselves that it is lawful to do so.
This information is subject to disclosure under the Norwegian Securities Act, Section 5-12.
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