
 
Marshall Wace acquires controlling stake in Eaglewood Capital Management to create 
MW Eaglewood 
 

- Eaglewood Capital Management and Marshall Wace’s existing online and peer to 
peer (P2P) lending asset management assets to be merged as a new business, MW 
Eaglewood 

- Plan to list a dedicated P2P investment trust on the London Stock Exchange  
- MW Eaglewood to have its own management and to be run independently from 

Marshall Wace’s existing strategies 
 

 
April 25, 2014 
 
Marshall Wace, the London-based alternative asset manager, has taken another step 
forward in developing a new fund manager in the fast-growing P2P and online lending sector 
by signing an agreement to acquire a controlling in stake Eaglewood Capital Management 
LLC (“Eaglewood”), a New York-based, SEC-registered, investment management firm 
specialising in online lending strategies. 
 
Eaglewood will be integrated with the P2P business assets acquired by Marshall Wace late 
in 2013, to create a new asset management group to be called MW Eaglewood Limited 
(“MW Eaglewood”).  Marshall Wace is acting as incubator to the nascent business in Europe 
and making available its expertise in systems, IT, risk management and portfolio 
construction and optimisation, to make MW Eaglewood a world leader in managing P2P and 
online lending investment strategies. 
 
Jonathan Barlow, the founder and chief executive of Eaglewood, will also be chief executive 
of MW Eaglewood and will retain a minority ownership stake in the business. Simon Champ, 
who joined as part of the 2013 acquisition, is to be chief executive of Eaglewood Europe LLP 
(“Eaglewood Europe”), the new UK-based investment management firm, and Steven Lee will 
be chief investment officer of MW Eaglewood. 
 
Once appropriate regulatory approvals have been secured, Eaglewood Europe is to be the 
investment manager of a new entity to be listed on the London Stock Exchange.  Eaglewood 
will continue to run its existing successful strategies in New York. These actively invest in 
loans with an attractive yield, strong credit quality and relatively short duration via a state-of-
the art proprietary loan selection algorithm. 
 
Jonathan Barlow said: “The creation of MW Eaglewood is testament to our shared belief in 
the potential of the online and P2P lending sector. Eaglewood’s track record and innovation, 
combined with Marshall Wace’s outstanding asset management expertise and the strong 
relationships we all have with the lending platforms, is a powerful combination. 
 
“We are looking forward to contributing to the transformation of the sector in the US, the UK 
and beyond.” 
 
Simon Champ said: “Our shared vision is to provide institutional funding to the P2P sector 
and in so doing, accelerate its growth by effectively creating a new asset class for investors:  
 

EAGLEWOOD  

CAPITAL MANAGEMENT  

w w w . e a g l e w o o d c a p i t a l . c o m  

212.729.4688 • 28 W 44th Street, Suite 808, New York, NY  10036 • www.eaglewoodcapital.com 

® 



 
actively managed P2P exposure.  The creation of MW Eaglewood is another important step 
forward.  The next step will be the flotation of an investment trust on the London Stock 
Exchange, enabling us to provide permanent capital to the sector while offering an attractive 
yield for investors.” 
 
Ian Wace, CEO of Marshall Wace, said: “We are delighted to contribute to the 
development of the P2P lending sector by bringing these businesses together to build and 
incubate a new, international P2P asset manager. P2P lending has the potential to transform 
consumer and SME lending practices worldwide by disintermediating the banks.  In so doing 
it can benefit the whole economy and society at large.” 
 
“Once Eaglewood Europe is fully up and running with its own regulatory approval, our plan is 
for it to be managed by its own team independently from Marshall Wace’s existing business.” 
 
 
Eaglewood Capital Management LLC  +1 212 729 4688 
 
 
Additional Information 
 
About peer 2 peer lending 
P2P lending is a business model whereby borrowers (also commonly referred to as 
"borrower members") and investors (also commonly referred to as "lender members") are 
matched via platforms to originate credit transactions, resulting in the disintermediation of 
more traditional financial institutions.  The model, which originated in 2005 and is driven by 
financial technology, has begun to disintermediate parts of the more traditional lending 
operations of the large commercial banks in the US, UK and China.  There has been a 
recent rise in the number of P2P exchanges globally and established names include Lending 
Club, FundingCircle, Zopa and Ratesetter.  According to industry estimates, P2P lending is 
growing at around 170% compound annually in both the UK and the US, with UK volumes at 
some £2bn in 2013.  
 
 
About Eaglewood Capital Management 
Eaglewood Capital Management, founded in 2011 is a New York-based investment 
management firm and an SEC-registered investment adviser specializing in online lending 
strategies. The firm focuses on strategies that offer a compelling combination of yield, credit 
quality and duration while minimizing volatility of returns and correlation to other asset 
classes.  Eaglewood’s investor base includes family offices, fund of funds, mutual funds, 
foundations, and commercial banks.  
 
 
About Marshall Wace 
Marshall Wace was founded in 1997. It is based in London with offices in Greenwich, 
Connecticut and Hong Kong.  It has some $18bn under management in a variety of 
alternative investment strategies. 
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