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Irvine-based Hyundai Capital America Inc. is
consolidating a large portion of its sizable local op-
erations at the 4000 MacArthur office campus in
Newport Beach.
The automobile finance company, part of South

Korea-based Hyundai Motor Group, last week fi-
nalized a deal to lease 178,000 square feet at the
two-building complex.
The deal, one of the largest local office leases of

the past year, is for all of the space at the 10-story
west tower at the campus, which is at the intersec-
tion of MacArthur Boulevard and Jamboree Road.
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   �Hyundai Capital 66

Irvine-based Broadcom Corp. is investing
nearly $800 million for its new headquarters next
to Orange County Great Park, according to regu-
latory filings.
The company, OC’s largest office tenant, last

week provided the first financial details of the ini-
tial phase of its planned campus, which will be the
largest new office development in the area in more
than a decade.
The chipmaker currently is OC’s largest tech-

nology company by market value, at about $24.5
billion.
Broadcom said in its latest annual report that it

is paying $128 million to buy the land for the proj-

Aliso Viejo-Based IT Services Provider Nears $1B
Mark With Fortune 500 Clients, Offshore Hubs

   �Cruse 66

Ken Cruse, who recently left the top job at Aliso
Viejo-based hotel investor Sunstone Hotel In-
vestors Inc., has started an investment company
that will try to take advantage of the next downturn
in the hospitality industry.
Sunstone announced on Jan. 19

that it had replaced Cruse as
chief executive with John Ara-
bia, the company’s president.
Cruse, who had held the chief ex-
ecutive’s position with Sunstone for
nearly four years, also resigned from the com-
pany’s board of directors.
A reason for the executive change was not im-

mediately disclosed by the real estate investment
trust, which had a recent market value of about
$3.6 billion and has seen its stock rise nearly 30%

Ex-Sunstone CEO’s 
Basic Bet: What Goes 
Up Must Come Down

   �UST 60

UST Global Inc. is on a fast track to becoming
Orange County’s next $1 billion company with its
aggressive expansion plan in emerging markets
around the globe.  
The privately held information technology serv-

ices provider aims to be the biggest player in the
segment by establishing training centers and em-
ployment hubs in Mexico, India, Spain and central
Africa, among other locations that meet its strin-
gent prerequisites to set up business.
“We just don’t go to a place and find business,”

Chief Executive Sajan Pillai said during a recent
interview at the company’s Aliso Viejo headquar-
ters. “We go with business.”
That business is booming.

UST Emerges
UST posted 37% revenue

growth last year to about
$800 million.
It expects revenue to grow

this year by about 23% to
nearly $1 billion through its
stable of 128 Fortune 500
customers.
“Fewer clients but more

attention and strategy,” Pil-
lai said of the business
model.

The company has added 3,000 workers in less
than three years and now employs 15,000. About
100 corporate and engineering positions are in
Orange County, which beat out more tech-centric

REAL ESTATE: Hedge-like fund
eyes end to strong run for hotels

By MARK MUELLER

REAL ESTATE: Entire building at
MacArthur and Jamboree taken

Executive Dining
page 16

Hyundai Capital 
Adds 178,000 SF
in Airport Area

By MARK MUELLER

4000 MacArthur: employees from four offices of auto
finance unit will shift to onetime home of chipmaker

By CHRIS CASACCHIA

Pillai: “we go with
business”

ect from Aliso Viejo-based FivePoint Communi-
ties Management Inc., the master developer of
the Great Park Neighborhoods land.
“The construction of the new facility and the as-

sociated relocation is currently expected to cost an
additional $650 million through 2018,” Broadcom
said in its latest annual report, which was released
last week.
The land slated to hold the company’s new cam-

pus is said to be about 72 acres, putting the price
of the sale at a little less than $1.8 million an acre.
That falls short of per-acre land prices seen for

for-sale housing and multifamily projects in Irvine
of late, but is on the high end for land deals for of-
fices and other commercial projects in the city.

Chipmaker Puts Price on Plans for Great Park Campus 
By MARK MUELLER

Great Park: preparation of campus under way Mediha DiMartino

Montage
Sells for $360M
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The company has raised $800,000 from
family and friends and is seeking to raise
$1.5 million to $2 million in a seed round.

Nuclear Cleanup Contract
Irvine-based Kurion Inc. has been

awarded another robotics contract related to
ongoing cleanup efforts at Fukushima Dai-
ichi Nuclear Power Plant.
Under the 18-month contract from Tokyo-

based IHI Corp., Kurion is developing an
advanced robotic arm that will grant work-
ers unprecedented access to the plant’s Unit
2 Reactor to open holes, clear debris and
obstacles, and plug cracks from the safety
of a remote operating station.
The value of the contract wasn’t disclosed

but is considered small compared to Ku-
rion’s prior contracts and grants to remove
radioactive substances unleashed in the nu-
clear crisis after a massive earthquake and
tsunami rocked Japan in March 2011.
Kurion was initially hired by Tokyo Elec-

tric Power Co. to build the first-ever exter-
nal water-cooling system for a nuclear
reactor. The work to remove cesium from
Fukushima will last at least a decade and is
a big reason the company expects revenue
to double annually in the coming years.
The Tepco contract is valued at tens of

millions of dollars, and by the end of next
year Kurion will be generating annual rev-

n Irvine startup launched by two sib-
lings who are University of Califor-
nia-Irvine graduates has launched an

iOS app that culls information within sec-
onds on locations, attractions and landmarks
with the snap of a photo.
PHIND cross references a user’s location

and analyzes the photo against a database of
100 million images to determine the exact
location, as well as facts related to the point

of interest and nearby
restaurants, retailers and
other highly searched
places. 
The user can also make

e-commerce purchases or
order an Uber ride.
The app aims to ring in

revenue from local adver-
tisers from nearby search
areas rather than pop-up

banner ads that often have no connection to
the task at hand.  
“Our whole focus is relevancy,” said

PHIND Chief Executive Rishi Jhunjh-
nuwala, who launched the company under
the app’s name with his sister Reneta Jain.
Jhunjhnuwala came up with the idea while

A

TECHNOLOGY
Chris Casacchia

Sales and leases of offices, industrial
buildings, retail space and apartments

SALE SALE SALE

SALE LEASE SALE

Please send real estate deals to deals@ocbj.com. For
sales, please list buyer and seller, sale price, square
footage, building type, address and names of brokers
and brokerages involved in the deal. For leases,
please include tenant name, amount of square
footage leased, type of space leased, value and dura-
tion of lease, address, landlord and brokers, and bro-
kerages involved in the deal. 

Nan-Hsing Cheng sold an indus-
trial building in Placentia to Dayton
Family Trust for $2.7 million, or $134
per square foot.
The 20,087-square-foot building is

at 580 S. Melrose St.
Dayton Family Trust will use the

property for a food-flavoring business,
according to real estate brokerage firm
Voit Real Estate Services Inc.
Brokers involved in the deal in-

cluded Voit’s Morgan Hill, Mike Ver-
nick, and Mike Hefner, as well as
Scott Read of Newmark Grubb
Knight Frank. 
Hill, Vernick and Hefner represented

the seller, while Read represented the
buyer.

REAL ESTATE DEALS

49 Discovery, Ste. 200, Irvine
Space: 7,000 square feet
Building: office
Terms: 1.5 years; $157,000
Tenant: Prescribe Wellness LLC
Landlord: GXS Inc.
Broker(s): Russ Smith of Wind Water
Realty Inc.; Keith Black of CBRE
Group Inc.

Compiled by Dana Truong

26700 Towne Centre Drive, Ste. 120,
Foothill Ranch
Price: $775,770
Building: medical condominium
Square feet: 2,722
Price per square foot: $285
Buyer: Tibor Kelemen
Seller: Boureston Development
Broker(s): Matthew Turcutto of Wind
Water Realty Advisers; Garth Hogan,
John Scruggs, Ryan Clark of Newmark
Grubb Knight Frank

SALE

Sign up for breaking technology
news updates at ocbj.com

3 Peters Canyon Road, Ste. 100, Irvine
Price: $1.1 million
Building: industrial
Square feet: 3,651
Price per square foot: $297
Buyer: Pona Properties LLC
Seller: Canyon Leasing LLC
Broker(s): Daniel Jung of Coldwell
Banker Commercial; Matt Christensen,
Steve Wagner of JLL

9891 Irvine Center Drive,
Ste. 120, Irvine
Price: $577,824
Building: office condominium
Square feet: 1,248
Price per square foot: $463
Buyer: TM Investment LLC
Seller: Kim Family
Broker(s): Tibor Kelemen, Travis
Forster of Wind Water Realty Advisers 

5520 Trabuco Road, Irvine
Price: $4.6 million
Building: office
Square feet: 11,700
Price per square foot: $393.16
Buyer:Silver Creek Investment Management Inc.
Seller: Robert R. Redwitz & Co.
Broker(s): Ali Hawthorne, Robert Tha-
gard, Evangelo Karantonis of Orion
Property Partners Inc.

App Gives Details On
Locales Via Photo

Irvine Startup Seeks Spot in Travelers’ Smartphones

1507 W. Yale Ave., Orange
Price: $3.5 million
Building: office
Square feet: 17,544
Price per square foot: $200.01
Buyer: Affordable Hsng
Specialists Group
Seller: Thomas Aievoli
Broker(s): undisclosed

enue well into the nine figures, according to
Chief Executive Bill Gallo.
Kurion is six months into the design

process of the Fukushima Repair Manipula-
tor that’s expected to be deployed next year.
The latest contract is the second phase of

containment leak discovery and repair ef-
forts. Kurion assisted in the first phase last
summer when its robotic system deployed
three remote-operated vehicles to identify
cracks in the reactor building.
Plant workers are expected to have access

to remove damaged fuel and debris from the
reactor once the leaks are patched, decreas-
ing the output of contaminated water used to
cool the core.

Zadara Expands Storage
Irvine-based startup Zadara Storage Inc.

has expanded its virtual private storage serv-
ice to Frankfurt, Germany, through Amazon
Web Services and Redwood City-based
Equinix Inc., billed as the world’s largest
International Business Exchange data center
and collocation provider.
The storage device maker, which splits its

operation between OC and Israel, has raised
$10 million since its 2011 inception.

traveling through Europe, where he encoun-
tered plenty of monuments and landmarks
but knew nothing about them. Google
searches proved too cumbersome and time-
consuming.
“We said let’s go a step further and pro-

vide you with more information so it be-
comes a necessity rather than a cool factor,”
he said. 

Robotics division director Matt Kole: be-
sides Fukushima Inspection Manipulator
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