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[B1R]
Agreement for the Protection and Promotion of Investment between Akiras and
Rambald

Article 1: Definitions
For purposes of this Treaty:

“covered investment” means, with respect to a Party, an investment in its territory of
an investor of the other Party in existence as of the date of entry into force of this Treaty

or established, acquired, or expanded thereafter.

“enterprise” means any entity constituted or organized under applicable law,



“Iinvestment” means every asset that an investor owns or controls, directly or indirectly,
that has the characteristics of an investment, including such characteristics as the
commitment of capital or other resources, the expectation of gain or profit, or the
assumption of risk. Forms that an investment may take include:

(a) an enterprise;

(b) claims to money; and

(c) other tangible or intangible, movable or immovable property, and related property
Rights.

“investor of a Party” means a Party or state enterprise thereof, or a national or an
enterprise of a Party, that attempts to make, is making, or has made an investment in

the territory of the other Party

Article 2: Scope and Coverage

1. This Treaty applies to measures adopted or maintained by a Party relating to:

(a) investors of the other Party;

(b) covered investments

2. A Party’s obligations under this Agreement shall apply:

(a) to a state enterprise or other person when it exercises any regulatory,
administrative, or other governmental authority delegated to it by that Party; and

(b) to the political subdivisions of that Party.

3. For greater certainty, this Treaty does not bind either Party in relation to any act or
fact that took place or any situation that ceased to exist before the date of entry into
force of this Treaty.

Article 3: National Treatment

1. Each Party shall accord to investors of the other Party treatment no less favorable
than that it accords, in like circumstances, to its own investors with respect to the
establishment, acquisition, expansion, management, conduct, operation, and sale or
other disposition of investments in its territory.

2. Each Party shall accord to covered investments treatment no less favorable than that
it accords, in like circumstances, to investments in its territory of its own investors with
respect to the establishment, acquisition, expansion, management, conduct, operation,

and sale or other disposition of investments.



Article 4: Most-Favored-Nation Treatment

1. Each Party shall accord to investors of the other Party treatment no less favorable
than that it accords, in like circumstances, to investors of any non-Party with respect to
the establishment, acquisition, expansion, management, conduct, operation, and sale or
other disposition of investments in its territory.

2. Each Party shall accord to covered investments treatment no less favorable than that
it accords, in like circumstances, to investments in its territory of investors of any
non-Party with respect to the establishment, acquisition, expansion, management,

conduct, operation, and sale or other disposition of investments.

Article 5: Minimum Standard of Treatment

1. Each Party shall accord to covered investments treatment in accordance with
customary international law, including fair and equitable treatment and full protection
and security.

2. For greater certainty, paragraph 1 prescribes the customary international law
minimum standard of treatment of aliens as the minimum standard of treatment to be
afforded to covered investments. The concepts of “fair and equitable treatment” and
“full protection and security” do not require treatment in addition to or beyond that

which is required by that standard, and do not create additional substantive rights.

Article 6: Expropriation and Compensation

1. Neither Party may expropriate or nationalize a covered investment either directly or
indirectly through measures equivalent to expropriation or nationalization
(“expropriation”), except:

(a) for a public purpose;

(b) in a non-discriminatory manner;

(c) on payment of prompt, adequate, and effective compensation; and

(d) in accordance with due process of law.

Article 7: : Investment and Environment and Human Rights
The Parties recognize that it is inappropriate to encourage investment by weakening or

reducing the protections of environment or human rights.

Article 8: Investor-State Dispute Settlement
1. In the event that an investment dispute arises between an investor of a Party and the

other Party, the investor may submit to arbitration a claim that the latter Paty has



breached an obligation under this Agreement.
2. (Omitted)

Article 9: State-State Dispute Settlement
Any dispute between the Parties concerning the interpretation or application of this
Treaty, shall be submitted on the request of either Party to International Court of

Justice.



