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New Export Policy 
Needs  More Thrust  
to Diversify Exports

The seventh Private Sector Development Policy Coordination Committee 
(PSDPCC) meeting chaired by Md. Abul Kalam Azad, Principal Secretary, 
PMO requested for time-bound plans for implementation of some reforms for 
supporting private sector development. Business Initiative Leading 
Development (BUILD)-a strategic partner of PSDPCC, placed four reform 
policy papers including reforms of financial policy of tea industry for attaining 
competitiveness, inclusion of seed as a thrust sector in the coming industrial 
policy, expansion of Solar Pico PV market and production of solar energy 
and extending similar tax benefits for cold storages established in the private 
sector as like as public sector.

The meeting also has taken a stock of the proposals of the 6th PSDPCC 
meeting that have still not been implemented which include, automation of 
GSP certificate for non-RMG sectors, inclusion of more products in the 
import policy with value addition criterion to qualify for EDF, to include some 
more food products in the mandatory list of the import policy, re-classification 
of cold storages from the agreed Kamola Ka to Green, effective automation 
of services of the Department of Inspection of Factories and Establishment 
(DIFE) under Ministry of Labour and Employment, etc. 

BUILD Chairman Asif Ibrahim appraised PMO for simplifying of all the policy 
issues and requested the Principal Secretary to set a specific timeline for 
implementing each proposal set out by BUILD and presented by CEO 
Ferdaus Ara Begum at the meeting. He sought support from PMO for 
organising a Regional Policy Conference in the middle of June of this year. 

Among others, Hedayat ullah Al Mamun, Sr. Secretary, Ministry of 
Commerce; Md Shafiqul Azam, Secretary, Ministry of Planning, Selina Afroz, 
Phd, Secretary, MOFL, Mr. Kamaluddin Ahmed, Secretary In-Charge, 
MOEF, Syed Mutlubur Rahman, Additional Secretary, MOF, Md Jahangir 
Alam, Additional Secretary, Roads & Highways, Susen C Das, Additional 
Secretary, MOI, Md Harunur Rashid, Additional Secretary, ICT Division, Dilip 
Kumar Das, Additional Secretary, BOI, Nabash Chandra Mandol, Additional 
Secretary and Executive Member, BOI, Major General Azmol Kabir, 
Chairman, BTB were present. Representatives from  BEZA, NBR, 
Bangladesh, Bangladesh Bank, BSTI, Public Private Partnership (PPP) 
office,  Bridge Dept.,  DE, SME Foundation, FBCCI, Tea Association, Seed 
Association, CCCI, MCCI,DCCI, BIAA, BCSA, Bangladesh Seed 
Association and  also attended the meeting and spoke on the 
occasion.

Bangladesh has a target of increasing the income from exports of about USD 
82 billion and growth at 13% by the year 2021. Revision of Export Policy is 
thus a necessity of the government to revamp the export to better facilitating 
the existing exporters and attracting new ones.  

In view of achieving the targets and attracting more non-traditional sectors, 
BUILD has worked for preparing several reform policy papers, validated 
these through its working committee meetings and finally passed through the 
Private Sector Policy Coordination Committee(PSDPCC) established at 
PMO. They are now awaiting implementation through the new Export Policy 
2015-18 to be announced by the government soon.

One of the proposals of BUILD was that some sectors are included as thrust 
sectors in the export policy be similar to that of Industrial Policy. For the first 
time 12 high priority sectors have been included in the industrial policy; the 
export policy can also consider these sectors, such as; Agri-Business, 
Plastic, RMG, Shipbuilding, Tourism, Frozen Fish, Furniture, Home Textiles, 
ICT/Software, Jute and Jute products, Pharmaceuticals and  leather Goods 
to be identified as thrust export sectors.

Another proposal was regarding deemed exports. In order for Engineering 
Procurement and Construction(EPC) business, a foreign currency earning 
industry, to flourish, BUILD proposed considering direct sales in foreign 
currency without tender as ‘Deemed Export’ category so that they can enjoy 
the   benefits of Deemed Exports.  More specifically, to ensure the legal entity 
of the ‘Deemed Exporters’, it should be included in a separate section in the 
Export Policy and the definition of Deemed export should have alignment 
with the definition in other policies and Acts, e.g., VAT Act. In addition, EPB 
should make a separate database for acknowledging the contribution from 
this type of exports. Not only that, deemed exporters also face problems to 
pay their import bills from their FC accounts as they cannot retain Foreign 
Currency in their margin account for payment till the import bill is due as the 
maximum limit is 30 days which BUILD believes should be increased to at 
least 90 days.

Thirdly, the Retention Quota for exports of goods like Ready-made Garments 
made of imported fabrics, which includes high Import content (low domestic 
value-added) should be increased to at least 15% from the existing quota of 
10%, of the repatriated FOB value according to the Guidelines for Foreign 
Exchange Transactions (GFET).

A recommendation has also been made for specific mention of SPS 
certificate requirements for Agro products. As e-phytosanitary Certificate is 
one of the ways to bring transparency in this area, finalizing the quarantine 
rule is one of the pre-requisites which should be implemented within the next 
six months.

Lastly, EPB as lead organization should take appropriate measures to 
mobilize resources to implement the issue of widening the scope of 
automation of GSP certification beyond RMG/Apparels sector and outside 
Dhaka. Bangladesh should also advocate for GSP procedure simplification for 
Footwear, Bicycle, etc. BUILD expects to see the reflections of these reforms 
in the upcoming export policy to give a boost to the exports in the country.

Ferdaus Ara Begum
CEO, BUILD

Principal Secretary Md. Abul Kalam Azad presides over the 7th PSDPCC Meeting at PMO

Time–bound Reforms Emphasized
in the 7th PSDPCC Meeting at PMO
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BUILD Delegation met Prinical Secretary, Abul Kalam Azad at Prime Minister 
Office on Sunday. Asif Ibrahim, Chairman BUILD briefed him on the  activities 
of BUILD and underlined some successes of the first ever PPD Platform 
established for research-based advocacy to address private sector policy and 
regulatory constraints working under the close supervision of the PMO in 
Bangladesh.

The Chairman sought attention of the Principal Secretary to 7th PSDPCC 
(Private Sector Development Policy Coordination Committee) Meeting. The 
Principal Secretary stressed on implementing greater Public Private Dialogue 
(PPD) though BUILD and agreed to the meeting to be held in the first week of 
April. For the meeting, he drew attention  for follow up on the proposals 
submitted at the 6thPSDPCC Meeting. BUILD Team also handed over a set 
of Business Licensing Guide Books to the Principal Secretary. Alhaz Nurun 
Newaz Salim, Chairman of NCC Bank LTD and Sr. Vice President, 
Chittagong Chamber of Commerce & Industry, a partner organization of 
BUILD,  CEO Ferdaus Ara Begum, BUILD and Nafiul Hasan, Director-I of 
PMO were also part ofthe delegation. 

Strengthening PPD Through BUILD
Principal Secretary

3rd BCS Findings

BUILD Chairman Asif Ibrahim speaks at the 8th PPD Workshop

BUILD Activities Highlighted
at the 8th PPD in Denmark
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Business Confidence Hopes for a Quick Recovery

The 3rd Business Confidence Survey (BCS) - Dissemination of Key Findings 
was organized by Business Initiative Leading Development (BUILD) on 
Thursday 16th April at the DCCI conference room. The BCS was conducted 
between 6 February and 6 March, 2015, covering 400 businesses in Dhaka 
and Chittagong.

The survey is designed to capture the pulse of the private sector’s 
perceptions regarding the state of their operating environment. The results of 
such surveys are used globally by governments and policymakers to 
understand how businesses feel – to identify what has been helping 
business, and to determine what needs to be improved. As the voice of 
business in Bangladesh, BUILD, in association with Associates for 
Development Services Ltd. (ADSL) conducted the survey to help the 
policymakers understand the trends of business in Bangladesh based on 
their experiences and expectations.

The BCS study compared Business Confidence Index for July – December 
2014 with January - June 2014 and assessed the expected confidence for 
the period January- June 2015. The survey found that overall business 
confidence index for July to December 2014 was lower compared to January 
to June 2014.However, businesses expect a quick recovery and hope the 
confidence for January to June 2015 to be higher. The survey found greater 
optimism regarding economic condition and tax and customs regimes which 
is driving the overall business confidence index.Besides, businesses mostly 
have a positive perception on labor relations, employment scenario, trade 
facilitation, telecommunication, electricity supply, internet connections and 
water supply.

Md. Abul Quasem, Deputy Governor (1) of Bangladesh Bank was the Chief 
Guest. Amitava Chakroborty, Additional Secretary and Director General 
(WTO Cell)of Ministry of Commerce and Vice President Shoaib Choudhury, 
of DCCI were special Guests. Humayun Rashid, Acting President  of DCCI 
presided over the launching program. The welcome address was given by 
Asif Ibrahim, BUILD Chairman. Ferdaus Ara Begum, CEO, BUILD and Syful 
Haque, Research Coordinator of ADSL presented the findings to the 
audience.

 

A 5-Member delegation including Chairman, BUILD attended the 8th Global 
Public Private Dialogue (PPD) Workshop in Copenhagen organized by the 
World Bank Group, Ministry of Foreign Affairs of Denmark and Confederation 
of Danish Industry, that took place from March 10-14, 2015. The workshop 
gathered about 300 representatives from 50 countries from governments, 
private enterprises, PPD coordination units, business forums, investors’ 
councils, competitiveness partnerships, community-based organizations, 
civil society and business organizations as well as development partners. 
They all shared and exchanged knowledge for better supporting PPD 
practitioners on the ground.

Business Initiative Leading Development (BUILD), the first PPD platform in 
Bangladesh was one of the attendees at this prestigious workshop. BUILD 
Chairman Asif Ibrahim, Shaikh Yusuf Harun, Director General of Prime 
Minister Office, Dr Masrur Riaz, Mohammad Lutfullah and Hosna Ferdaus 
Sumi from International Finance Corporation (Private Sector arm of the 
World Bank Group), were part of the delegation from Bangladesh. 

The PPD  model of BUILD was highly appreciated by the other country 
delegates with an intention to follow as a successful example.



The secretary of Ministry of Industries and CCCI President are seem among other stakeholders.

GSP Automation System  Expanded to Non-RMG

Environmental Clearance Certificate for Cold storage

A BUILD study presented the 4th Trade and Investment Working 
Committee and placed in the 6th PSDPCC meeting, requested to extend 
the benefits of automated GSP certificate forboth RMG and non-RMG 
sector and to Non-EU country as well. As a result, the Export Promotion 
Bureau (EPB) is now going to extend their GSP automation services to 
outside of Dhaka so that more exporters can get these benefits. 
Automated software for GSP supported by EU is in practice since January 
2015 with a view to make business more accountable and transparent 
along with enabling to facilitate the exporters to enjoy speedy access to 
the automated GSP System.

Simplification of Trade Mark  Policy for 
SME Development

SMEs encounter a number of problems in protecting their Intellectual 
Property rights and to be competitive. BUILD has taken up a study for 
identifying issues SMEs encounter in obtaining Trademark and keeping 
themselves aloof from the piracy of IP rights. Having identified all issues of 
trademark faced by SMEs, BUILD will set out a number of recommendations 
to simplify the Trade Mark Policy and rules to the Ministry of Industries. 

BUILD delegation led by its Chairman Asif Ibrahim had a meeting with Arne 
Haug, Deputy Head of Mission Royal Norwegian Embassy at the embassy 
on April 6, 2015. Ferdaus Ara Begum, CEO made a presentation on BUILD 
and Asif Ibrahim  briefed  him on the possible collaboration  and underlined 
some successes of the first ever PPD Platform established for 
research-based advocacy to address private sector policy and regulatory 
constraints working under the close supervision of the PMO in Bangladesh.

The deputy head of mission appreciated BUILD’s activities and underlined 
some possible areas where BUILD can render support with a view to attract 
investors from Norway and business matchmaking activities that started in 
2010. The meeting set out some potential sectors such as IT, IT enabled 
services, RMG, Textile, Ceramics, shipbuilding as potential  areas for 
investors and some appealing sectors in the perspective of FDI such as oil 
and gas that interest investors significantly. Arne Haug mentioned that a 
Norwegian land registration company has expressed interest to work in 
Bangladesh to automate the land registration process. Imran Kabir, 
Economic Affairs and Trade Adviser and Sayeed Muntasir Bayzid,  Program 
Manager of the embassy of Embassy were also present.

BUILD Scope
CSR Policy should be Banking Sector Friendly

To support drafting an inclusive and business friendly Industrial Policy (IP) 
which reflects the voices of the large group of stakeholders and private 
sectors and to get feedback of the business entrepreneurs, Ministry of 
Industries has started divisional Stakeholder Consultation sessions which are 
supported by BUILD. Ministry of Industries has prepared a draft Industrial 
Policy 2015 and shared it with different chambers and other stakeholders 
including BUILD to put forward comments.

The Consultations gathered government officials, professionals, university 
teachers and experts of the concerned areas. The Chittagong Division 
consultation session was organized in cooperation with the Chittagong 
Chamber of Commerce and Industry on 11th April 2015.

Reform Implementation

Stakeholders Consultation Session of
IndustrialPolicy 2015 at CCCI 

BUILD set out a recommendation at the 5th PSDPCC meeting to review 
the guideline and industry category for environmental risk and include Cold 
storages in “Green and Orange A” category instead of existing “Orange B”. 
Department of Environment under the Ministry of Environment has already 
reviewed and accepted the proposal. Now Cold Storages Industry belongs 
to "Komola Ka"/ Orange A” instead of “Komola Kha/ Orange B” in the 
classification made for obtaining Environmental Clearance Certificate. 
However, the private sector believes cold storages should be in ‘Green’ 
category and the 7th PSDPCC  requested examination of the possibility for 
re-classification of this sector to Green category.

The SRO/186/Income Tax/2014 of Ministry of Finance stated some new 
modification of the notification of CSR policy. BUILD is now working on the 
CSR policy reform specifically to make it friendly to the Bankers. BUILD 
suggests that the CSR Policy should maintain international standard and 
CSR coverage should be broader. Green Banking is one of the good 
initiatives to make the bank more concerned about CSR practices. The areas 
for getting tax benefits should be widen so that banks can diversify its CSR 
activities in the areas for supporting the environment, consumers, human 
resources and also assist enhance energy efficiency.

Meeting in progress between BUILD and Norwegian Embassy

BUILD’s meeting with Norweigian Embassy
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The secretary of Ministry of Industries and CCCI President are seem among other stakeholders.
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In Sylhet, State Minister for Finance and Planning M 
A Mannan was the chief guest who said the 
government has taken an initiative to formulate fair 
policy for both the businessmen and industrial 
entrepreneurs by reducing issues of different laws. 
The meeting was chaired by SCCI President Salah 
Uddin Ali Ahmad. SCCI former President, Sr Vice 
President, Directors, a group of experts from the 
universities and British Bangladesh Chamber 
President along with other private sector 
entrepreneurs were also present.

BUILD, with its PPD expertise, has been supporting 
the Ministry in organizing the stakeholders 
consultation sessions to make the consultations 
more effective and useful. Ferdaus Ara Begum, CEO 
of BUILD, and Additional Secretary Ms. Parag, Joint 
Secretary Yasmin Sultana of Ministry of Industries 
also spoke at the meeting. Sr Assistant Secretary 
Md. Salim Ullah  of the Ministry was the keynote 
speaker. 

Industries Secretary Mosharraf Hossain Bhuiyan, 
ndc, was the chief guest who  mentioned the main 
objectives of the policy and explained the 
importance of SMEs in bringing speedy 
industrialization. The President of CCCI Mahbubul 
Alam put emphasis on identifying and rehabilitating 
sick industries and suggested equal facilities 
including tax holiday to both local and foreign 
industries and introduction of one-stop services for 
the entrepreneurs.

Local industrialists, entrepreneurs, experts, trade 
body leaders and representatives of IFC, BSCIC, 
BSTI, KAFCO and different other government 
agencies attended the meeting. Bangladesh Public 
Service Commission (BPSC) member Professor Dr. 
M Abul Kashem Majumder presented a keynote 
paper on the upcoming industrial policy. Ferdaus Ara 
Begum, CEO of BUILD, summarized the entire 
discussion while Additional Secretary of the Ministry 
of Industries Ms. Parag gave the concluding 
remarks.

 

Hon'ble State Minister for Finance and Planning speaks at the session

Stakeholders Consultation
Session of Industrial Policy 2015 at SCCI 

Ministry of Industries, Sylhet Chamber of Commerce 
and Industry (SCCI) and BUILD organized the 
second Stakeholder Consultation on IP 2015 at 
SCCI on 19th April 2015. 

BUILD CEO Ferdaus Ara Begum attended the 4th Agri Advisory 
Committee (AAC) Meeting under the chair of Nabhash Chandra 
Mandal (Additional Secretary) at Board of Investment on 22 April 

2015. The meeting discussed all recommendations of the last 
three AAC  Meetings

Md. Abul Quasem, Deputy Governor (1) of Bangladesh Bank, Amitava 
Chakroborty, Additional Secretary and Director General (WTO Cell), 
BUILD Chairman Asif Ibrahim, DCCI Acting President Humayun 

Rashid were present at the launching of 3rd Business Confidenc

Chittagong Chamber of Commerce & Industry President Mahbubul 
Alam officially launches Bengali Version of BUILD CONNECT at 

CCCI on 11 April 2015

After a meeting on 6 April 2015 at Nordic Chamber of Commerce 
and Industry, its President Shamim Ul Haque receives a set of 
Business Licensing Guide Books from BUILD Chairman Asif 
Ibrahim. BUILD CEO Ferdaus Ara Begum and Executive Director 

of NCCIB Hasan were present as well.


