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DECLARATION OF PROTECTIVE COVENANTS,
CONDITIONS & RESTRICTIONS

LAURELWQOD

THIS DECLARATION OF PROTECTIVE COVENANTS,
CONDITIONS & RESTRICTIONS (the "Declaration™) is executed this day of

, 2007, by Benefield & Parks, LLC (hereinafter referred to as "Developer”
or “Declarant™},

WITNESSETH:

WHEREAS, Developer is the owner of certain real estate in Rutherford
County, Tennessee known as Laurelwood Subdivision, as more particularly shown upon
the Plat for Laurelwood of record in Plat Book , page . Register's Office for
Rutherford County, Tennessee (said real estate being referred to herein as the
"Development”); and

WHEREAS, Developer desires to provide for the protection and
preservation of the values, amenities, desirability and attractiveness of the Development;

and,

WHEREAS, Developer desires to establish and provide a system of
administration, operation and maintenance of the Commeon Areas of the Development;

and,

WHEREAS, Developer further desires to establish for Developer's benefit
and for the mutual:benefit, interest and advantage of each and every person or other
entity hereafier acquiring any portion of the Development, certain rights, easements,
privileges, obligations, restrictions, covenants, liens, assessments, and regulations
governing the use and occupancy of the Development and the maintenance, protection
and administration of the common use facilities thereof, all of which are declared to be in
furtherance of 2 plan to promote and protect the operative aspects of residency or
accupancy in the Development and on all portions thereof, and are intended to be
covenants ranning with the Jand which shall be binding on all parties having or acquiring
in the firture any right, title or interest in and to all or any portion of the development, and
which shall inure to the benefit of each present and future owner thereof.

NOW, THEREFORE, Developer, as legal title holder of the Development,
and for the purposes set forth above, declares as follows:
ARTICLEI
DEFINITIONS

The following words when used in this Declaration or any supplemental
declaration hereto {unless the context shall prohibit) shall have the following meanings:

1. "Armual Assessments” shall mean and refer to the assessment
described in Article V.

2. "Association” shall mean and refer to Laurelwood-Rutherford
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