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Welcome to the April 2013 sales report for Lancaster and Northumber- Watarfront HOTRCE

land Counties created by The Shultz Team! Figures 1 and 2 show the
number of units sold and the average sales price of a waterfront home
since November 2012. Last month saw an upward trend in sales for the
first time since we started producing these reports. This month the sales
decreased slightly from last month with 10 homes being sold in April :
(figure 3) compared to 11 in March. For the first time this year there il QT 3 Mel et
were more homes sold in Lancaster than in Northumberland. More prop- =P Isd TE=lancastar <= Northumbériand
erties closed last month in Lancaster than closed in the first 3 months of . . .

. . . . igure 1: Waterfront Homes Sold in Lancaster and Northum-
the year combined. The average sales price in Lancaster was up dramati-  berland from November 2012-April 2013
cally this month due in large part to a home that sold for $2,300,000. The
highest priced home that closed in Northumberland sold for $429,000. Average Sales Price by County
While fewer properties sold in Northumberland the ones that did sell '
were on the market for less time and the sales price was much closer to

the listing price than the properties in Lancaster (figure 3).
Sales Data for Waterfront Homes (April 2013) ' ' l

Average Sales | Average List | %Sales to | Days on

2 Jan-13 Feb-13 Mar-13 Apr-13

County Count Price Price List Market 8 Lancaster B Northumberland
Lancaster 7 $868,500 $1,001,714 | 87% 316 _ _
Northumberland | 3 | $307,833 | $321,000 | 96% 281 cal i Lancaster and Norumperand from November 2015-
Combined 10 $700,300 $797,500 88% 306 April 2013.

Figure 3: April 2013 waterfront home sales
Inventory As of May 1, 2013
Figure 4 shows the number of waterfront listings in Lancaster and Northumber- County Count Average
land Counties and the average list price for each county. We have been amazed at List Price
the number of listings that are coming on the market each day. If the sales rate of |Lancaster 213 $724,809
the last 6 months persists (29 waterfront homes sold in Lancaster and 35 water-  |Northum-
front homes sold in Northumberland) than there is currently over 44 months of berland 224 $589,987

inventory in Lancaster and over 38 months in Northumberland. We are confident
that the market is picking up, but until the supply drops considerably it will con-
tinue to be a buyers market.

Figure 4: Waterfront Home Active Inventory

Please Follow Us on Facebook
www.facebook.com/neillandlisashultzlongandfosterbayriver
www.facebook.com/longfosterrealtors
We are trying to go paperless! If you are interested in receiving these reports via email, please

respond to administrator@shultzrealtors.com. Otherwise we will begin sending these market re-
ports less frequently. You can find all the reports anytime @ www.shultzrealtors.com!
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Contact Information:

Beverly Shultz - Associate Broker Bay/River Office: 434 Rappanhannock Dr White Stone VA 22478
Neill and Lisa Shultz— Sa|espersons Beverly: 804.436.4000  Neill: 804.580.0476 Lisa: 703.626.4868
Licensed in the State of Virginia Beverly@beverlyshultz.com Neill@shultzrealtors.com Lisa@shultzrealtors.com

If you are currently working with another Realtor this publication is not intended as a solicitation.





